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Leaves From Old Journals. 


SOME RAILROAD INCIDENTS. 
BY THE HON. JOSIAH QUINCY. 
(Continued. ] 

‘‘WueEn you speak of the opposition that our 
early railroads encountered,” said a young 
man to me, the other day, ‘‘you refer, of 
course, to the difficulty of inducing people to 
take stock in them. Nobody could have ob- 
jected to the increase of facilities for transpor- 
tation, provided he was not asked to pay the 
bills.” But it happened that I did mean just 
what I said; and perhaps the most singular 
phenomenon in the history of early railroads 
was the bitter opposition they encountered 
from leading men, whose convenience and 
pecuniary interests they were directly to pro- 
mote. The believer in railroads was not only 
obliged to do the work and pay the bills for the 
advantage of his short-sighted neighbor, but 
as Shakespeare happily phrases it, ‘‘ cringe and 
sue for leave to do him good.” Can I furnish 
proof of this incredible statement? Yes, I 
have it before me at this moment, and it is 
worth giving with some detail. 

The old town of Dorchester, which some 
years ago was annexed to Boston, has within 
its ancient limits nine railroad stations, and at 
those most frequented about fifty trains stop 
daily. The main road, known as the Old Col- 
ony, passes over a route which I caused to be 
surveyed at my own expense, with the view of 
providing cheap transportation for the towns 
of Dorchester and Quincy aud others to the 
south of them. I need not say that the land 
made accessible by this railroad has become 
very valuable, and that the business and popu- 
lation of the old town of Dorchester cluster 
about the stations. If any tyrant could tear up 
these tracks and prevent them from being re- 
laid, his action would paralyze a prosperous 
community, and might well be called.a calamity 
by those most careful in weighing their words. 
Now, can the reader believe that the very word 
I have italicized was chosen so late as 1842 
by the inhabitants of the town of Dorchester, 
in regular town meeting, assembled to express 
their sense of the injury that would result to 
them and their possessions by laying a railroad 
track through any portion of their territory? 
No, there can be no mistake about it. Here is 
the report of their meeting, authehtic in con- 
temporaneous. type, and duly attested by Mr. 
Thomas J. Tolman, town clerk. A leading 
business man was chosen moderator and a 








committee of six prominent citizens was: ap- 
pointed to oppose the passage of a railroad 
through the town. The resolutions are worth 
reporting with some fullness. The first de- 
clares it to be the opinion of the inhabitants of 
the town of Dorchester that a railroad upon 
either of the lines designated by those asking 
for a charter ‘‘will be of incalculable evil to 
the town generally, in addition to the immense 
sacrifice of private property which will be in- 
volved. A great portion of the road will lead 
through thickly settled and populous parts of 
the town, crossing and running contiguous to 
public highways, and thereby making a per- 
manent obstruction to a free intercourse of our 
citizens, and creating great and enduring dan- 
ger and hazard to all travel upon the common 
roads.” The second resolution declares that, 
if, in spite of the protest of the inhabitants of 
Dorchester, their town must be blighted by a 
railroad, ‘‘it should be located upon the 
marshes and over creeks,” and by thus avoid- 
ing all human habitations and business resorts 
‘a less sacrifice will be made of private prop- 
erty and a much less injury inflicted upon the 
town and public generally.” The concluding 
resolution is one of those jewels (rather more 
than five words long) that must suffer by any 
curtailment :— 

“« Resolved: That our representatives be instructed to 
use their utmost endeavors to prevent, if possible, so 
great a calamity to our town as must be the location of any 
railroad through it ; and, if that cannot be prevented, to 
diminish this calamity as far as possible by confining the 
location to the route herein designated.” 

The Italics are, of course, mine. They are 
quite irresistible. But when “calamities” 
threaten, the good man does not do his whole 
duty by protesting in town meeting. There is 
the powerful agency of the press, through 
which oppressors may be rebuked and their 
horrible projects brought to naught. Let me 
quote a few extracts from a newspaper article. 
It was written by a citizen of Dorchester and 
appeared shortly after the meeting. The writer 
has been speaking of existing facilities for 
water transportation, which he thinks should 
content certain inhabitants of the town of 
Quincy who are petitioning for a railroad :— 

“What better or more durable communication can be 
had than the Neponset River or the wide Atlantic? 


By using these, no thriving village will be destroyed, 


no enterprising mechanic ruined, no beautiful gardens 
and farms made desolate, and no public or private in- 
terests most seriously affected. Look at the rapid 
growth of Neponset village, through which this con- 
templated road is to run (the citizens of which are as 





whom have invested their ali either in trade, mechan- 
ics, manufactures, or real estate), and all, all are to be 
sacrificed under a car ten thousand times worse for the 
public than the car of Juggernaut! Look at the inter- 
ests, for instance, of the public house in this place, 
kept by a most estimable citizen, who has ever—’”’ 


But I have no heart to copy further. In the 
wreck of an entire community we can spare 
no tears for the woes of a single tavern-keeper. 
The ruins of that once prosperous village of 
Neponset are, even to this day, visited by re- 
flective tourists. I think I mentioned that the 
Old Colony Company has a way of stopping 
some fifty trains there, in order to aceommo- 
date moralists, who take a melancholy satisfac- 
tion in musing among them. 

Yes, of all the difficulties that were met in 
establishing locomotion by steam, the obstruc- 
tion offered by blind, stolid, ureasonable con- 
servatism was not the least. It required not 
only men of foresight, but those of strong en- 
thusiasm, like my old friend, Mr. P. P. F. 
Degrand, to tunnel through these craggy pre- 
judices. There is a certain vital energy which 
thrills in French nerves in. greater plentitude 
than in those of other nationalities, and this 
Boston broker had enough of it to rum a 
Napoleon. I used to enrich an old lecture, 
entitled ‘‘Our Obligations to France,” with a 
sketch of Degrand, a man not famous as the 
world goes, but one to whom the public is far 
more indebted than to many of the politicans 
who get their column in the biographical dic- 
tionaries. 

To the older railroad men of Massachusetts 
her iron thoroughfares are consecrated ground, 
consecrated by the labor, the anxieties, the sac- — 
rifices which they cost. They are monuments 
to the public spirit of the dead ; not vulgar in- 
struments for extorting a maximum of money 
for a minimum of service. There is probably 
no short and precise solution to the difficult 
problem which the private control of these 
arteries of the body politic presents to thought- 
fulmen. The railroads have come to hold a 
power which should only be committed to the 
State, unless, indeed, some way can be devised 
of holding their managers to strict accountabil- 
ity. I have said elsewhere what I have had to 
say upon this subject, and will avoid the temp- 
tation of mingling prophecies and suggestions 
with the uncontroversial matter which belongs 
to reminiscences. 

Wounsston, Mass. 
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enterprising and active as can be found, many of! be double-tracked. 
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"Transporting Ships by Land | 


Sm Siwinp Rezp, for many years Chief Con- 
structor of the British Navy, has written a let- 
ter to Admiral Ammen, giving his views in re- 
gard to the proposed ship railway across the 
Isthmus of Tehuantepec,.in which he takes 
strong ground in favor of the scheme. He 
says : 

“The suggestion to transport ships loaded 
with cargoes from one ocean to another over a 
railway more than one hundred miles long is 
one which was certain at first to excite many 
doubts and suspicions, both among those who 
do and among those who do not understand 
the construction of a ship or of ship railways. 
But first impressions upon a matter of this 
kind are of little value. Let us investigate the 
matter closely, and in the light of existing 
knowledge and experience. In the first place 
I feel obliged to express surprise at the conten- 
tion of Captain Phelps that the ship railway 
across the Isthmus of Tehuantepec must be 
adapted for transporting the heaviest vessels 
used anywhere. On the contrary, the primary 
requirement clearly is that the railway should 
be fitted for carrying the vessels engaged in or- 
dinary commerce, and more particularly such 
as are employed in distributing to the world 
the corn and other products of California and 
the neighboring States. To Americans the 
quick and economical interchange of products 
between the Eastern and Western States, by 
means of their own mercantile vessels, would, 
i think, be the first object to attain ; for this 
purpose it would certainly not be necessary to 
provide for the transport of such ships as the 
City of Rome, the Servia, and other immense 
vessels now building in England expressly and 
solely for improving the intercourse between 
America and Europe. I should anticipate that 
a ship railway across the Isthmus of Tehuante- 
pec would be a great stimulant to the employ- 
ment of American-built vessels, of wood as well 
as of iron; and it is obvious that there would 
be no demand for vessels of immense size. The 
trade of the world, and assuredly American 
home trade, would be amply provided for if 
provision is made for transporting ships of a 
maximum displacement of 6,000 tons.” 

Sir Edward Reed disagrees with Captain 
Phelps regarding the weight of the car and 
cradle necessary to carry the ships, and says : 
‘‘T am of the opinion that the weight of a car 
and cradle, of ample strength to carry a ship of 
4,000 tons weight, need not exceed 500 tons ; if 
to carry a ship of 6,000 tons, it need not exceed 
750 tons.” In regard to raising and transport- 
ing the ships, Sir Edward says : ‘‘ In so far as 
the lifting of the ships bodily out of the water 
is concerned, this process is in repeated opera- 
tion at the Victoria docks, on the Thames, at 
Malta, at Bombay, at Sebastopol, and several 
other places; while the process of hauling ships 
‘ap out of the water upon a wheeled carriage, 
on an inclined plane laid with rails, isa very 
common one. No engineer can doubt that 





either process is perfectly applicable, with in- 
creased power, to ships of larger size, although 
I should myself prefer the process of direct 
lifting for several reasons, the chief of which 
is that it furnishes the readiest and best op- 
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portunities for supporting the ship upon the 
cradle as she leaves the water.”’ 

Sir Edward thinks that laden ships can be 
raised and transported without injury, and says 
that the thing chiefly to be guarded against is not 
general structural strains, but local strains re- 
sulting from the unequal distribution of weights 
and more especially of cargo. ‘I affirm,” he 
says, ‘‘ that the general structural strains which 
are liable to be brought upon a ship by lifting 
and transporting her, presuming, of course, 
that reasonable skill and care are applied to 
these processes, are inferior, much inferior, to 
those strains to which every ocean-going ship is 
continually liable at sea. Indeed, the only struc- 
tural strains which would have to be very speci- 
ally guarded againstis that which exhibits itself 
in and in connection with the beam-knees of 
wooden ships; and even this, with proper bilge 
support, would be less than the like strain 
which occurs at sea.” Of local strains he says: 
‘‘T apprehend that an engineer of the skill and 
eminence of Captain Eads, with all the experi- 
ence of ship-builders at his command, would 
not undertake the work of lifting and trans- 
porting loaded ships without making full pro- 
vision, as may be readily done, for applying 
ample local support to every ship’s bilge at 
every part. The hydraulic lift at Malta has 
raised numerous ships with cargoes on board 
without the slightest injury of any descrip- 
tion. 

‘In the next place it seems to me quite cer- 
tain that the appliances which would secure 
ample and fine support to a ship when lifted 
high and dry, would also be such as would 
effectually keep her upright in storms and pre- 
serve her from injury on theroad. [take it for 
granted that the railroad constructed for the 
purpose would be of the most solid kind, and 
so laid as to have its double or triple sets of 
rails as nearly as possible in the same plane, 
and also that the carriages would be made with 
equal care in all their parts. With these pre- 
cautions taken, and considering that a compar- 
atively low speed is all that is required, I am 
at a loss to see in what way danger to the ship 
would arise.” 

Sir Edward completely disposes of the state- 
ment of Captain Phelps that a well-constructed 
ship undergoes little or no strain when tossed 
about by the waves, by citing the case of her 
Majesty’s yacht, the Victoria and Albert, which, 
it has been demonstrated, is liable at sea to 
undergo a change of breaking strain at a given 
section of no less than 47,400 foot tons. This 
is nearly one-half the greatest breaking strain 
that she could possibly undergo if left high and 
dry upon two rocks, one at the bow and one at 


the stern. ‘It is Stated that at a low rate of 
speed,”’ he adds, “ good engines would draw 
800 tons. They ‘can, in fact, draw ‘more; but 


let us accept these Sixty engines would, 
therefore, draw pte a 2 vader times the 
maximum weight which, as I estimate, it is at 
present requisite to provide for. of 
sixty locomotives, therefore, nine or ten of the 
ordinary t would be sufficient for the large 
majority of the ships to be transported, extra 
power being, of course, applied over short dis- 
tances where Pade pir ents are exeeptional. 
Again, Captain ves five tons as pres- 
sure per wheel as the tinit which may be pro 

erly applied; but this is only about one- 

the pressure which is sometimes allowed for 
the wheels of our fast —s locomotive en- 
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es. Instead of 4,800 
as he estimates, I ‘noail 
Colihout the ape would 1 would be ent tthe th 
er on Sir feo. : “As x 


the comparative economy” transporting a 
ragga cargo by canal or railway, I am inclined 

elieve that the railway would prove the 
more economical of the two,” Sir Edward es- 
timates that the cost of rting a ship’s 
cargo across the Isthmus would at the very 
most be $1.50 per ton. 


Western Union Telegraph Company. 
Executive OFrics, 





Western Union TreLecraPH ComMPaANy, 
New Yorr, December 14, 1881. 


In the report presented by the Executive 
Committee at the last quarterly meeting of the 
board, held September 14,1881, the net revenues 
for the quarter ending September 30 (August 
being partially and September wholly esti- 
mated) were stated at $1,949,894.61. 

The official returns for the quarter (ended 
September 30) showed the net revenue to be 
$2,104,635.75, or $154,741.14 more than the es- 
timate. 

The following revised statement, based upon 
complete returns, will show the condition of 
the company at the close of the quarter ended 
September 30, 1881: 


Surplus July,1, 1881, as per last quarterly ° 

NN i cccadkens coun senceecemessoonss $127,258 76 
Net revenues, quarter ended September 30, 

1881 2,104,635 75 


eee eee eee eee eee ee eee eee ee eee ee ee eee) 


WOMAN iii55 55 coc cov eycatee saved ess $2,231,894 51 
From which deduct appropriations for— 
Dividend - fi per cent paid 
October 


Sinking fun 
Construction..........sscere 
Telegraph stocks, &c..... paoa 


$1,642,134 60 
Less portion of the sinking 
fund for the bonds of 1900 
{which was set aside previ- 
ously], returned to the.com- 
pany by the Union Trust Co, 
trustees, because of the 
drawn bonds not having 
been presented for redemp- 
GME vc 6s coddvdonc ssinauwnees 
1,602,134 60 
Leaves a surplus, October 1, 1881...... $629,759 91 
The net revenue for the quarter ending Dec. 
31 instant, based upon officials returns 
for October, nearly complete returns for 
November, and estimating the business 
for December, will be about............. $2,010,527 27 
29,7 


Add surplus, October 1, as above.......... 629,759 91 
OOO is os is cccen tab chareiaaweasivewcke $2,640,297 18 
From which appropriating for— 
Interest on bonded debt........ $107,000 00 
Construction and purchase of 


telegraph stocks & properties. 300,000 00 
Sinking funds 


eee eee eweeeeneees * 


427,000 00 


Leaves a balance Of. .......sceseceseess $2,213,287 18 
It requires for the payment of a dividend 
of 144 per cent on the capital stock..... 1,200, 


Deducting which, leaves a surplus, after 
paying dividend, of.........ccececeveees $1,013,287 18 
In view of the preceding statements the com- 
mittee recommend the adoption by the board 
of the following : 


Resolved, That a dividend of 1} per cent be 
and is hereby declared payable on the 16th day 
of January next to stockholders of record at 
the close of businéss® i the 20th day of Decem- 
perpecolved, That f f such di 
or urpose of such divi- 
dend the stock books o or company be cl 
at three o’clock on the afternoon of the 
day of December instant, and be 
the morning of the 17th of January next. 
tfully submitted, 
Nokvin — President. 
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ConsIDERABLE interest is manifested in 
the proposed line of American steamers, 
intended to shorten to six days the time 
required to cross the Atlantic. It is pro- 
posed by Mr. Lorillard and Mr. Corbin 
to use Fort Pond Bay, near Montauk 
Point, Long Island, as a landing place, 
and by bringing passengers by rail to 
New York to greatly reduce the time in 
this manner, while another great reduc- 
tion is to be made in using a class of ves- 
sels of higher rate of speed than those 
intended equally for passenger and freight 
traffic, it being understood that the new 
line is to be more strictly a passenger 
line, and to the ordinary ocean line what 
an express train is to a mixed freight and 
passenger train. There are merits in the 
idea which are readily recognized in 
these days of rapid transit. There is a 
question, however, as to how extended a 
demand there is for this necessarily more 
expensive method of oceun travel, or if it 
is extended and rich enough in the travel- 
ing season to make up for the idle months 
of winter. The class of people who are 
especially urgent as to speed are not as a 
rule the swarms of pleausure tourists and 
summer idlers, but rather that class of 
business men who are quite us apt to de- 
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But the 
number of ocean travelers is increasing, 
and the experiment may show that it is 
sufficiently large already to warrant the 
establishment of an express passenger 
line of steamers. As might be supposed 
from its aim, the line is intended to be 
distinctively American in its ownership 


the winter, as in the summer, 


and management. 


<i 
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Tue Western grain-producing sections 
would seem to present good fields for try- 
ing the “agricultural tramways,” which 
are about to be experimented with by the 
Great Eastern Railway, of England. The 
plan proposed in England is, to build 
cheap tramways as feeders out into differ- 
ent producing sections which the main 
line does not reach, using in many cases 
the ordinary wagon road for its course. 
The plan would doubtless prove a de- 
cidedly beneficial one in some cases in our 
Western country, where the question of 
distance from the railroad is the all im- 
portant one affecting land values and the 
return of agricultural work. Feeders of 
this kind, provided in some practical and 
economical manner, with deserved encour- 
agement from the land owners, or towns 
and counties directly benefited, would 
tend to greatly equalize settlement, and 
give value to lands now considered merely 
worthless, because not touched by the 
railroad. They would act like a net- 
work of veins distributing the business 
life and enterprise which the railroad 
creates and naturally deserves to loca- 


tions along its route. 
OO 


Tue most definite action which has 
developed as yet from the vast amount of 
talk that has been indulged in concerning 
the regulation of interstate commerce, is 
the introduction of a bill this month into 
the House of Representatives at Wash- 
ington, for the establishment of a board of 
commissioners upon whom would devolve, 
according to the requirements of the bill, 
a variety of duties the faithful perfor- 
mance of which ought to prove of service 
alike to the railroads and the people. 
The bill was introduced by Mr. Hender- 





sire a quick passage across the ocean in 





pointment by the president, with the ad- 
vice and consent of the Senate, of three 
commissioners, who shall hold office two, 
four, and six years respectively, and of 
whom one shall be experienced in the law 
and one in the business of operating and 
managing railways. The salary of each 
of the commissioners is to be $8,000 per 
annum, payable quarterly, with an allow- 
ance for all necessary traveling expense. 
The board shall have supervisory jurisdic- 
tion over that part of the business of all 
railroads which passes from one State or 
Territory to another or to a foreign coun- 
try, and over the transportation of all 
property from one State or Territory to 
another. It shall report annually to the 
Secretary of the Treasury, and recom- 
mend from time to time such measures as 


may be necessary to the establishment of 
a just and practical system of national 
legislation for the regulation of interstate 
railroad commerce. 





Land Grant Railroads. 


Tue report of Mr. Joseph K. McCammon, 
Commissioner of Railroads, which has just 
been transmitted to the Secretary of the Inte- 
rior, after treating upon the subject of the sub- 
stanial improvements made in all the railroad 
properties during the past year, goes on to say: 

‘“‘ The construction of new and the extension 
of old railroads in the West, and notably the 
leasing and rapid building of new lines by the 
Central and Union Pacific Companies since the 
last report are marked features of rai his- 
tory. The Union Pacific is building an exten- 
sion from Granger, a station on their main line 
156 miles east of Ogden, to Baker City, Oregon, 
via Port Neuf, on the Utah Northern Rai 
which will connect at Baker City with the Ore- 
gon system of railroads, and thus acquire an 
outlet to the Pacific coast independent of the 
Central Pacific Railroad. This extension when 





completed will be about 600 miles and 
steel rails to lay the entire } have been 
contracted for. It isrepresented that the work 


will be completed at an early date. The Cen- 
tral has this year, by leasing the Southern Pa- 
cific of Arizona and New Mexico, which is now 
completed to Deming, New Mexico, and there 
connecting with the Atchison, Topeka and 
Santa Fe Railroad, secured @ gh route 
from the Pacific coast, independent of tk 
Pacific Railroad. The Atlantic and Pacific 
Road is being extended toward the Pacific coast 
at a rapid rate, and is expected to reach there 
at an early date. The Northern Pacific is be- 
ing rapidly constructed from both the east and 
west. The indications are that within a short 
time there will be five different routes to the 
Pacific coast, where, less than a year ago, ther 
was but one. The railroads have been insti 


rate; capital has been invested 
sums, and still the tendency is toward increaset 
developments, pinay in the West and 
Southwest. It is believed that the C 
in railroad construction this year exceed 
those of any previous year, 4nd, in 

eral and 


tracts of min 





son, of Illinois, and provides for the ap- 
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The Commissioner then takes up the ques- 
tion of compensation to Land Grant Railroads 
for transmission of troops and Government 
supplies, and says : 

‘IT would recommend that Congress consid- 
er the question whether provision should not 
be made to establish permanently, or for a 
stated period, the rate of compensation to be 
paid by the Government to the railroads men- 
tioned. After due consideration of the sub- 
ject, I have reached the conclusion that 50 per 
cent of the tariff or ordinary rate of the compa- 
nies would be a compensation just to the rail- 
roads and the Government, and proper for per- 
manent application.” 

A supplemented report of Mr. H. Blackstone, 
Railroad Engineer, accompanies the report of 
the Commissioner. The document shows that 
a careful examination has been made of the 
tracks, bridges, rolling stock, etc., of the Land 
Grant Railroads. The Engineer says : 

“ Tt is gratifying to find these roads in such 
general good condition, they having recently 

ssed through a rather severe Winter season 
without sufficient time and opportunity for any 
general repair and surfacing of track, &c., 
showing that the improvements spoken of by 
my predecessor were of substantial character. 
However, the favorable condition of these rail- 
roads, under all the circumstances, still leaves 
much to be done in order to bring them to that 
standard condition that true economy in their 
maintenance and operation suggests.” 


Mr. Blackstone criticizes severely the faulty 
construction of many of the bridges, and says 
that comparatively few of them are supplied 
with proper safeguards against accident. 

In conclusion, the attention of Congress is 
called to the fact that there is no uniform sys- 
tem of railroad signals in use, which is a source 
of confusion, and should be remedied by appro- 
priate legislation. 


INCORPORATION. 


Tue Troy and Chatham Railroad filed arti- 
cles of incorpor‘tion at Albany, on the 15th 
inst.; capital, $1,000,000. 

Antroizs of incorporation of the Chicago, 
Mount Vernon and Southern Railroad Compa- 
ny were filed in the office of Secretary of State 
of Illinois on the 19th inst. The capital stock 
is $3,000,000. It is proposed to construct a 
railroad through Effingham, Fayette, Marion, 
Jefferson, Franklin and Williamson counties 
from Altemont to Marion, with a branch from 
Mount Vernon to Tamawa. 


A cuarTER was granted at the State Depart- 
ment, Harrisburg, Penn., on the 16th inst. to 
the Red Bank and Youngstown Railroad Com- 
pany, with a charter capital of $3,875,000. The 
new road will run from a point one mile east 
of Red Bank, Clarion County, to a point on the 
boundary line between Pennsylvania and Ohio, 
mear where the Mahoning River crosses the 
line in Warren County, a distance of 65 miles. 

Tux Richards Copper Mining Company has 
been incorporated at Luray, Va. The mine is 
situated about one and a half miles southwest 
of Stony Man, Page co., and has been pro- 
nounced by experts to be the richest vein of 
copper anywhere known in the United States 
except the famed Michigan mines. The com- 
pany has now a force at work and will begin 
_ shipments atan early day. For the present 
_ tite ore will be shipped in its crude State, but 
the company purpose very early in the spring 














erecting a furnace near Luray. The president 
of the company is Dr. McIllahaney, of Wash- 
ington. 

Tue Newark and Edgewood Railroad Com- 
pany have filed a certificate of incorporation 
with the Secretary of State of Ohio. The cap- 
ital is $50,000. The road is intended to bea 
branch of the Ohio Central Railroad, and will 
be about four miles in length. The incorpor- 
ators are Samuel Thomas, G. G. Hadley, J. W. 
Boyles and A. W. Scott, of the Ohio Central, 
and John 8. Fleck, A. G. Ashbrook, I. W. Bige- 
low, Waldo Taylor, J. W. Collins, George M. 
Grasser, F. 8. Wright, James E. Thomas and 
A. W. Bradley, of Newark. 


Axricizs of incorporation were filed at Al- 
bany, N. Y., on the 16th inst. of the New York 
and East River Railroad Company. The road 
is to run from New York by the most feasible 
route through Westchester County to a point 
on the boundary line in the town of Rye, near 
the village of Port Chester, and by connecting 
lines to the city of New Haven, Conr. The 
length of the road will be 30 miles. The capi- 
tal is $2,500,000. Joseph Pool, George W. Nash, 
Sheldon Collins, and two others are the direct- 
ors. 


Tae Central Tunnel Railway Company of 
New York filed articles of association on the 
7th inst. The capital is $5,000,000. The road, 
which is to begin near the City Hall Park and 
terminate near the Grand Central Depot, will 
be five miles long, and is to be connected with 
the Fourth avenue Improvement. It will run 
under Chambers, Reade,- Elm, Spring and 
Great Jones streets, Lafayette place, Astor 
place, Eighth and Ninth streets and Fourth 
avenue. This is the same company which 
filed articles in May last. This second filing 
was in consequence of some clerical errors in 
the first articles. The officers are General John 
Cochrane, president; William Kent, secretary ; 
H. ©. Stetson, treasurer ; and Gouverneur Til- 
lotson, counsel. 


Jupee A. D. Dicxrnson, of the Farmville (Va. ) 
Circuit Court, has granted a charter incorpor- 
ating the London and Virginia Development 
and Industrial Company. The capital stock of 
the company cannot be less than $1,500,000 or 
more than $30,000,000, divided into shares of 
$100 each. According to the terms of the char- 
ter the company cannot own at any one time in 
any one county in Virginia more than 100,000 
acres of land. The three principal offices of 
the company will bein London, Lynchburg and 
Farmville. The company is authorized to make 
contracts for any work of public or private im- 
provement, to issue bonds, &., and has for its 
object generally the development of the min- 
ing and agricultural interest of Virginia. In 
addition its operations are not confined by the 
terms of its charter to Virginia only, but it has 
the power to branch out in other States. The 
incorporators include some wealthy Virginians 
and several London capitalists. 


—_ 





ORGANIZATION. 


Tux directors of the Walkill Valley Railroad 
Company, recently elected, are: Edward F. 
Winslow, Conrad N. Jordan, Theodore Hous- 








ton, George H. Sharp, Samuel D. Coykendall, 


John L. Nisbet, Horace Porter, Charles Bard, 
Alexander Taylor, Charles Payne, Howard Mans- 
field, Walter Kattie and F, E. Worcester. 

Tue directors of the Providence and Ston- 
ington Steamship Company, elected on the 14th 
inst., are: D. 8. Babcock, 8. D. Babcock, Henry 
Morgan, S. M. Miller, Amos N. ‘Beckwith, E. 
P. Taft. 

Tuer Rhode Island and Massachusetts Rail- 
road Company held its annual meeting on the 
14th inst., and elected directors as follows : D. 
Goff, H. Conant, A. B. Chace, Jonathan Chace, 
G. L, Littlefield, Jesse Boynton, James P. Ray, 
Joseph G. Ray, Edgar K. Ray. ~ 

Tue stockholders of the Ft. Worth and Den- 
ver City Railway Company, elected on the 13th 
inst., are: J. M. Eddy, J. P. Smith, Wm. H. 
Lawrence, OC. L. Frost, Max Eser, R. E. Mont- 
gomery, W. A. Ross, W. A. Hoffman and Mor- 
gan Jones. The officers are : J. M. Eddy, pres- 
ident; W. W. H. Lawrence, vice president; W. 
A. Ross, secrerary; C. L. Frost, treasurer. 


Tue following gentlemen have been elected 
directors of the Boston and Maine Railroad 
Company for the ensuing year : Nathaniel G. 
White, Lawrence ; Géorge ©. Lord, Newton"; 
Amos Paul, South Newmarket, N. H.; Nathaniel 
J. Bradlee, Boston ; James R. Nichols, Haver- 
hill ; John Felt Osgood, Boston; Samuel E. 
Spring, Portland, Maine; Nathaniel W. Farwell, 
Lewiston, Maine; Wm. 8. Stevens, Dover, N. H. 

Ar the annual meeting of the New York, 
Providence and Boston Railroad Company, 
held at Providence, R. I., on the 14th inst., 
the following directors were chosen : Samuel 
D. Babcock, Henry Morgan, J. B. Johnston, 
D. 8. Babcock, Geo. M. Miller, Edward Mor- 
gan, of New York city, Henry Howard of Cov- 
entry, Chas. H. Salisbury of Providence, Na- 
than M. Dixon of Westerly, John A. Burnham 
of Boston and A. 8. Matthews of Stonington. 


Ar the annual meeting in Boston on the 14th 
inst. of the stockholders and the holders of 
certificates of indebtedness of the Eastern Rail- 
road Company, the following gentlemen were 
elected directors: on the part of the stockhold- 
ers—John Cummings of Woburn, Samuel C. 
Lawrence of Medford and Charles Houghton 
of Boston; on the part of the certificate holders 
—Elijah B. Phillips of Boston, Jacob C. Rog- 
ers of Peabody, George P. King of Boston, 
George 8. Morrison of New York, Richard 
Olney of Boston, and Alfred P. Rockwell of 
Boston, the newly elected directors met and 
organized by the election of E. B. Phillips 
president and F. I. Amory, clerk. 


—<—— 


PERSONAL. 

Grorce OC. Lorp has been eleeted President 
of the Boston and Maine Railroad Co., vice 
H. G. White resigned. The office of Vice- 
President, hitherto filled by Mr. Lord, has been 
abolished. . ‘ 

Hrmam A. Buoop, of Fitchburg, Mass., has 
been chosen President of the Texas and Great 
Western Railroad Co.; A. W. Boardman, of 
Boston, Treasurer; and T. H. Wood, of Den- 
ton, Tex., Superintendent. 








Joun Tomas, has resigned the office of 
Superintendent of the Cleveland and Pittsburg 


fee 

















Railroad (with which company he has been for 
the past 18 years), to take charge of the Chica- 
go Division of the Baltimore and Ohio Rail- 
road, with headquarters at Chicago. 

A. ©, Anprus, late of the Northern Pacific 
Railroad, has been appointed General Passen- 
ger Agent in New York City for the Chicago, 
Milwaukee & St. Paul Railway Company. 

Tuomas OCxiype has been elected President 
and William P. Clyde, A. 8. Buford, T. E. 
Logan, Dr. W. H. Gwathmey and Reuben Fos- 
ter, directors of the Richmond, York River and 
Chesapeake Railroad Company. 

achiisl a pcatilleeiatiatttohshinse 


CONSTRUCTION. 


Tue track of the International and Great 
Northern Railroad was completed to Laredo on 
the 16th inst. 


Tue first through car from Cincinnati to 
Newport News passed through Staunton, Va., 
on the 13th inst. 


Tue Montreal & Sorel Railway is approaching 
completion and is expected to be opened about 
the ist of January. 


Tue track of the St. Paul, Minneapolis and 
Manitoba Railway has been completed to Min- 
to, 116 miles from Fargo. 

Tue branch of the Chicago, Milwaukee and 
St. Paul Railway from Mazamanie, on the 
Prairie du Chien Division, North 11 miles, to 
Sauk City, is completed. 


Worx on the Valley (Va.) Railroad is pro- 
gressing favorably, and, with an open winter, 
cars will be running from Baltimore to Lexing- 
ton certainly by June, 1882. 


Tue Massachusetts Central Railroad between 
Oakdale and Jefferson, the junction with Bos- 
ton, Barre and Gardner Railroad, 48 miles 
from Boston was opened for traffic on the 21st 
inst. 


Tux citizens of Wooster, Ohio, have formed 
a company for the purpose of building a rail- 
road from that town to Millersburg, where it 
will connect with the New York, Pittsburg and 
Chicago Railroad. 


Tue survey of the Gatineau Valley, (Ca). 
Railway has been completed. The total length 
of line is over 100 miles. The actual length of 
the proposed railway from the desert to Hull 
Station is 75 miles. 


Tue Leamington & St. Clair Railway Com 
pany have closed negotiations with the Canada 
Southern Railway Company, to complete and 
operate their road from near Comber Station, 
to the village of Leamington, on Pigeon Bay, 
Lake Erie. 

Tue Dallas and Whichita Railroad 38 miles 
in length, was formally transferred to the Mis- 
souri, Kansas and Texas Railroad Company, on 
the 15th inst. It is expected that the extension 
of the road into Northwestern Texas, will soon 
be commenced, the stockholders having autho- 
rized the directors to make such extension at 
their discretion. — 


Tue Denver extension of the Chicago, Bur- 
lington and Quincy Railroad is now completed 
to within 180 miles of Denver, and the grading 
for the entire distance is done. 


_| road east and west. 





ments of steel rails to Denver are made, in 
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order to enable the company to also commence 
laying rails from Denver, East. It will take 
about six months more, however, to complete 
the new road all the way to Denver, as some 
very heavy work remains to be done within 100 
miles East of that city. 





The Coal § Trade. 





Tux leading coal carrying companies make 
the following reports of their tonnage for the 
week ending December 10, and for the year to 
same date, compared with their respeetive 
amounts carried to the same date last year: 


Week. 1881. 1880. 

Reading Railroad............ 177,665 253,586 220,243 

F° huylkill Canal ............ 14,697 24,319 ......... 

RE: VOUNET oce.css thieves ens 135,486 196, .350 172,905 
Delaware, Lackawanna and 

WONNE sé Svn ck pcan bedeates 92,826 4,073,479 3,367,682 
ER a> ntonnnesbasawucss 


23,957 1,019,492 877,369 
Central R. R. of New Jersey.. 4 


United R. R. of New Jersey.. 44,273 1,503,702 1,111,034 
Pennsylvania Coal........ .. 29,909 1,349,474 1,076,220 
Delaware and Hudson Canal.. 75,158 3,422,460 2,909,325 
Huntingdon and Broad Top 

rere: fee 7,730 489,813 397,980 
Penn. and New York........ 30, ,850 40,332 


Clearfield, Pa 41, 98 2, 278,606 1,637,872 

The total tonnage of enthracite coal from all 
the regions for the week ending Dec. 10, as 
reported by the several carrying companies, 
amounted .to 613,824 tons, against 491,745 tons 
in the corresponding week last year, an increase 
of 122,079 tons. The total amount of anthracite 
mined for the year is 27,588,552 tons, against 
23,210,629 tons for the same period last year, 
an increase of 4,377,923 tons. The quantity of 
bituminous coal sent to market for the week 
amounted to 115,291 tons, against 76,491 tons 
in the corresponding week of last year, an in- 
crease of 38,800 tons. The total amount of bitu- 
minous mined for the year is 4,724,874 tons, 
against 4,144,289 tons for the corresponding 
period last year, an increase of 580,585 tons. 
The total tonnage of all kinds of coal for the 
week is 729,115 tons, against £68,236 tons in 
corresponding -week last year, an increase of 
160,879 tons, and the total tonnage for the coal 
year is 32,313,426 tons, against 27,354,918 tons 
to same date last year, an increase of 4,958,508 
tons. The quantity of coal and coke carried over 
the Pennsylvania Railroad for the week end- 
ing December 10 was 206,610 tons, of which 
148,228 tons were coal and 58,382 tons coke. 
The total tonnage for the year thus far has been 
8,633,702 tons, of which 6,372,519 tons were 
coal and 2,261,183 tons coke. These figures 
embrace all the coal and coke carried over the 
The shipments of bitu- 
minous coal from the mines of the Cumberland 
coal region during the week ended December 
10 were 59,261 tons, and for the year to that 
date 2,100,525 tons, an increase of 109,487 tons 
as compared with the corresponding period of 
last year. The coal was carried to tidewater as 
follows: Baltimore and Ohio Railroad—week, 
41,560 tons; year, 1,337,550 tons; increase com- 
pared with 1880, 152,063 tons; Chesapeake and 
Ohio Canal—week, 12,667 tons; year, 498,320 
tons; decrease compared with 1880, 103,096 
tons. Pennsylvania Railroad—week, 4,876 tons; 


Tere eeer ree ee 


year, 261,327 tons; increase compared with 1880, 


57,251 tons. The Reading Railroad shipment 
for last week, ending December 17 was 184,- 
500 tons, of which 49,000 tons were ut toand 
41,500 tons shipped from Port Ricmond, and 
22,000 tons sent to and 21,300 tons ae 


from Elizabethport.— Phil. —e 
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The Business of the Fairbanks Scale 
Company in 1881. 


A corrEsPonDENT of the Boston Journal, writ- 
ing from St. Albans, Vt., under date December 
12th says : ‘‘ During a recent visit to the Fair- 
banks Scale Works, at St. Johnsbury I learned 
the following’ interesting facts relative to the 
business of the company for the year 1881. 
The twelve months now drawing to a close 
have been the most prosperous of any year 
since the establishment of this great industry. 
The number of scales ordered since January 1, 
has exceeded 63,000, or 8,000 more scales than 
were sold in 1880. The company has made 
4,000 hay scales and 400 iron frame railroad 
track scales. The number of Post Office scales 
made under contract with the United States 
Government the current year was 2,500. In 
the manufacture of a hundred varieties of scales 
weighing from half an ounce to 60,000 pounds, 
there have been used the past year 5,000 tons 
of pig iron, 500 tons of bar iron, 175,000 
pounds of steel, 25,000 pounds of brass cast- 
ings and 2,000,000 feet of lumber. The Fair- 
banks Scale Company employs 600 men, to 
whom it pays in wages $350,000 per annum. 
The business done by the company approxi- 
mates the sum of $5,000,000-a year. Its scales 
have been shipped to all parts of the civilized 
world. during the year 1881. The Messrs. 





’ | Fairbanks are the principal owners of the St. 


Johnsbury and Lake Champlain Railroad, and 
during the past season over 5,000 tons of coal 
were brought over the line and used at the 
scale works. The men employed by the com- 
pany are intelligent and skillful to-a marked 
degree, and most of the workmen own pretty 
cottage homes. The liberal management of the 
Messrs. Fairbanks in their great industry, as 
well as their munificent public gifts to the 
educational, religious and literary institutions 
of St. Johnsbury, has done much to make the 
town what it is to-day. 


tf 


Forfeiture of Life Insurance for Non- 
payment of Premium. 





In the United States Supreme Court at Wash- 
ington on the 19th inst., a decision was ren- 
dered in the case of Ruth E.. Thompson vs. the 
Knickerbocker Life Insurance Company, a case 
presenting again the question of forfeiture for 
non-payment of premium. The Court holds : 

1. That the failure to pay a premium punc- 
tually when due forfeits the whole policy. 

2. That if the company accepts ‘a note in 
part payment of the premium with the express 
stipulation that the note shall be paid at matur- 
ity upon penalty of forfeiture, the penalty must 
be enforced. 

3. That sickness or incapacity is not a valid 
excuse for non-payment. 

4. That the company is not bound to give 
the insured notice of the maturity of the note 
or the falling due of the premium. 

5. That a parole agreement to waive forfei- 
ture cannot stand against the express terms of 
the policy or note. 

6. The previous acts of leniency on the part 
of the company cannot be construed as a per- 
manent waiver of the forfeiture clause. we 
ment of the Circuit Court is affirmed, 
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New York Stock Exchange. 
(Thursday’s quotations follow money article.) 
Closing Prices for the week ending Dec. 21. 

Th.15. F.16, Sat.17.M.19. Tu.20. W.21. 
Adams Express..... ..... ...». 143 145 1483¢ 144 
Albany and Susq.. 


2d mortgage..... : ‘ 
American Express.. 92% bares 95 edd WR ves 
DRIED NG Us igo nosed cesta oases veces BO 





pan. cM acs ys cau added «cues sence OB. - snaee 
ee: Tauks co ekeiovins 9944 
Canada Southern... 60 69 5834 +58 56% 657 
lst mortgage guar ..... 993¢ 99 = ..s0. --s0e 9934 
a Jersey 95% 935; 92% 92 9034 89% 
1st’ mort. 1890.... - B% OREO RES DAES at Raa See gio 
7s, convertible ass. RVG Kebab Seas s AUIS a0a08 owes ‘ 
96, DONOR cis bis's006. 6 MOONS: Si koe. Sev0e ceees pe 
DED shi 54. ohana canes. sedan cd00e seces 
Central Pacific..... 94% 94 983, 98 0% ot 
ORs A kc cbbinls fu: 68000 000 Te Se) Re ree eee 15% 
let me Of ieaon seeds “oaeee Shiba ki mired Zag nas 
SOG i I IN noes Seees Adan vices veces cdeuc 
TA Rak ois Ss 05b be does woese weeds: cence 
Chesapeake & Ohio. ..... 2734 27 — cceas cones sees 
Ohi and Alton. ..... ...0- 182 191% ..... 130 
Ist mortgage..... ..... so SE! 4 SI eR TEES 
WRGRENS IG ine cine sceve onsen sscce veces ceces 
Chi,, Bur. & Quincy en 138% 187 137 18634 136% 
7s, Consol. 1903.. pak satu eceue ‘i iaeawe: Meek 
Chi., oh Paul 1063 105 ibe 105 104% 1045 
Preferred ........ » aeei Abd ave ae 
ist m: " 8s. See ease Shvaeeneks  ovede. Sheds 
94 mort., 73-108. ..... Pee ac ath Runes. uasbet Shans 
Te, gold..... Pees SOILD 55s 5 eke: seecs, shes 
BE TD aca: wade k 4ases ssc0e cates veses 
Se SS Pare Ge ceces: Shee 
ist.M. (I. & D. ext.) ..... .... aE ASS SN Ge ee RON FO 
De Is Nd Rs ina home se ho 0s cctee cece Soeas 
Ce 2S Ber ean ray es See By harp ee 
Gommordated GB; Wi 1BIG ovo chs Saccs sone” seces 
= ne ime =x a 12435 123% 124% 
ee ee 
Sinkin; vd és. 109% 10934 1083¢ ..... ..... 108% 
SOE IN 805 5 coc ocues sence. codes seen 
Consol. Gold bo’ds 12834 124 ..... 128% ..... ..... 
DO. MOB i ccc bin ssce acces cecce MIG Sais cc ou bic wuus 


Ohi., R. Isl. & Pac. 13414 18444 184 13838 13334 1334 
res MEI sin 5 hcbd neces sebs ovete 

Olev. ee 92: DAS 00% 8934 88% 89 
Uet TROVEGAGO. 0.00 sccec secs saese sanpe coves ceves 

Cley. yas iehua-tcle'cs akeea: 64048 065% 
1s, Co ae lige embed eae Gas ad e¥ bn We! pte ee 
4th mortgage.... ..... s+: BABS a ehak opens 30408 


1st mortgage cha bkN Ge OAR eT hed ae WakNs s0cae jeaea's 


DA MOTEAGS...0. 20 coece sevee sesee snes sess eevee 
Del. & Hud Canal. 101% ree 10734 10744 10634 1063, 
Reg. wore APE ene ae BATE Raves Saves os ont 2500 


18, le RR vee MOORE Seirus 
Del.,Lack. sara 127% 19734 126% 126% 126 12674 


7s, Consol. gold.. eeu * iaTK 128 1284 
— letméet Seah GaNNG oN Ades > aeeh dees 
mortgage 


Batis 9 Jo.. 98% 98 963 96% 963% 96% 
Preferred ........ 1144 14% 114 (:1144g 1134 1134 
Os, Comvertible ss.) ic... cucst sceee 108 108 108 


Houston & Tex. Cen . DR idee s seens OES 
lst mortgage..... ..... ae Ss 118 «118% ..... 


Illinois Central.... 13344 1323¢ 1315¢ 182 130% 13034 
LakeShore&MichSo hie _— 2h 12044 118% 118% 


COMSGL: “Wises ses oss ieee See: weeaw pov ces 
Consol. 7s, reg Pere ORT? oe SL AEE CE ETE © esese d 
2d Consolidated... Shee a iae ee Te 
Loh. & W.B. 7s, Con . Sikes se SC Res rae ee tubes 
Long Dock bonds... 10... .cse0 ceses secs cocee coees 
Louisville & Nash. 107 108 105% 106% 102% 102% 
Wi SIN ics cendoe sae on GbAwd cose acene 


Manhattan........ 56 654 54% 535; 55 656% 
Met. Elevated...... 92) 90% 91 91% 91% 89% 
ist mortgage..... 108 103 102 102 10134 102 
Mic’ Central... 138° 91s, 88% 84 1 8844 


seteeeress 440 «eens eee see «© SBBYE cesses 


18, 
M.S. &N.1.1st,8.F ..... 107% . wean 01% 
& aes SOE yeas » 1a inn 





se, Consolidated . 1234 ..0.. -ss05 eevee + wesia’s 


4.7. Cen. & Hud. R. 1357x186 135% 135 if4 134 
és, 8. F. “1883.... 102% senee sees — 4 a 





ae ete owen 137" eeeee teeee 
mortgage..... Seese Seeee 
1st mortgage, reg. ...-. ssses seeve 
N.Y. Elevated..... 108 107% ..... 
ist mortgage..... seese sane woese 
N. ¥. & Harlem... -ccses ‘sssse sever 


o 88 eee eee seeee 





ist mortgage ... oes sueseepses 

ist mortgage, Teg ..... eevee eserves 
N. Y., Lake Erie & W 44% 44% 44 

Preferred... ...« 92% 9144 i 

2d Consolidated. . 100% 10034 100 

New 2d 5afund.. 973% ...00 2 
N.Y.,N.Hav’n&Hart ..... veces eevee 


North Mo. ist mort ..... .éees sseoe 


~ 
seen ee eee se eee 


aeeee 


ween te 


oreee 


eteee 


119 119 «119 


By Oy 2% 
ion 91% Ox 


eee. 


Northern Pacific... 395 9934 3856 3814 31% 37 
Preterred........ 8134 8036 185% 1834 717% TI 


eeeee 


Ohio & Mississippi. 39% 38 38% 90% 3544 36 
Protee ot, ccs ciese > BRM whekc ccce's BOT cence 
24 mortgage..... ...«- ginblag) desea) bese dasec, Cosie-s 
Consolidated: Ta... 190 a ccccccccce Sadve cocee cous 
Consol. 8. Fund. ..... KEKE HORN. bead 6: chen: noes 

Pacific MailS8.8.0o 44% 44 42% 41% 41 42 

Pacific BR. BR. Of Mos: sess a kaue dees wsnckceckes jess 
Ast mortgage..os cvcce case: cease 107% ...00 108 
2d mortgage..... ssee- eevee veces cecee sasee soees 

PRTAIOD 2.006 ccivinsa) paeeu) OAH cope & webs s. So ene o¥ce0 

Phila. & Reading.. 68% 68% 6834 67% 66 663% 

Pitts, Ft. W.&Chi.gtd Jinew- cPedinr cede wove be ceegds:ceaese 
ist mortgage..... ..+.. WD 2s. ean a invd. 00.054. Sdb00 
Bd mortgage... .. .ccce sccce svese. cesses seven evese 
Bd mortgage. ..os scces sedee cerns woeee sven evese 

Pullman Palace Car 1274 129 127 127 121 121% 

Quicksil’r Min’gCo 14  ...c0 cease wees 13% 12% 
Preferred ........ _ ee 59344 5934 5934 585 

St.Louis&SanFran 44 ..... al 423% 41% 40 
Preferred........ GA ...3. 6044 603, 60% Bai 
ist Preferred..... ME ct ie Vakic ne ena send 

Gt. L.., Alt'n & T. Be sess! soies sees. 47 OT Sccen 
PPOlONTOR.... «ooo n0: w00 4s; nde S8e80. eas00 Retds 90 
Ist MOTtEBAge ...5 wecee coves coves coves soese sees 
Od mort. pref. ... seiwe Sesee cree cbicee acces veces 
Fnoome banda. 5. sess c Wesis hea 100 101 100 

OE; Tis Teom TE. cea a ei es Kee Sais) ances dines 
ist mortgage..... ...0. LET LIT on ene weeee eee 
2d mortgage..... 109% 100% 100% BOD vee dc: Sones 

Toledo and bess Vikie Geshe AUER ne bes: abek) Reeds 
Ast mortgages..., csces seven ceces seene sosee sees 
Dd Mortgage... 1.4 vevce coves seeve veces evens eases 
7s, Consolidated. . ie eaeee ae es 
St. Louis Division ..... 107 2 1073g ..... 108 108 

Union Pacific...... 1193{ 1183¢ 11 5 118% ok 1174 
ist mortgage..... 117% 117% wads 117 TTS vvcce 
Land Grant 7s... 113 Ksdee “‘acehe 
Sinking Fund Oi cic ae aia is easccegns 123 

United States Ex... 76 Te Ss cuas vanes bance 163 

Wabash, St.L.& Pac 405; 4034 3834 37% 355 38% 
Preferred........ 8156 ae 184% 1634 123% 3% 
Nw. Mort. Tho vocpcce ss recee. de bes seues- eevee seece 

Wells-Fargo Ex.... .ss+0 «++ te neeae seeee soees 135° 

Western Pacific b’dS ..5.. cscs cece coves cones eeces 

Western Union Tel. 86% 855g 853, 8534 88x 82% 
78, 8.F. comy., 1900 1.4... cecce voces escee sees coves 

FEDERAL STOoKSs :— 

U. 8, 4s, 1907, reg... 11754 11734 117% 11734 . 17% 

U. 8. 4s, 1907, coup. ..... 1183, 118% 118% 118% 118% 

U. 8. 44s, 1891, reg. 11434 11456 ..... ..2.. 11434 ..... 

U.S. 4348, 1891, coup 1145, ..... BRMIG ce ste astee hedee 


U. B. Se, 1681, TOG. . 6 ceed Sneha icgeme ecces teees. since 


g 

U. S. 5s, cont’d at334 103 102% 102% 
U. 8. 68 cont’d at33; 100% 

Dt. of Col. 3-65s, reg 
Dt. of Col.3-65s,coup 


ween e tee ee tee ee 


Boston Stock Exchange. 


Prices for the Week Ending Dec. 21. 
Th.15. F. 16.Sat.17.M.19. Tu.20.W.21. 





Atch.,Top.&San.Fe. 953% 9534 95 a 94 983 
Ist mortgage. .... vssce veces coces LBD cecee sever 
Qd Mortgage....0. cece wves PhP AES Lee eT ECE EET Tee 
Land Grant 76... s.ses cheek csnne sesce cdcee 117 

Boston & Albany... 15834 15834 159 15934 1595 
TS TOG. ccccccccces coves ves oe tence wesw seeee cetes 

Boston and Lowell. .. 2... seeds coves cocns eves evcce 

Boston & Maine.... 14934 ..... 14936 ..... 149 «148% 

Boston& Providence ..... scces sccee saves sevce seeee 

Bos’n,Hart.& Erie7s 68% 693 70 0% 68% 67 

Burl.& Mo.B.L.G.78 2.20. seces svess eves + chee NO Se 

Burl.& Mo.R.in Neb ..... seese sees ag pry 
Ge; GROUPE. . .0s sé tinea y ee blake web aap pki eeeoee 
Gi G.as sakneteuceer eee + meses rs een abane 

_ ,Burl. & Quincy _— —— é 198 187% 137 136% 

sd deeb eee e re keeoewae AE. Soon 63h 53 aR 

‘ae: Sand&Clev($50)...... .. vas 28% 38 28 27% 

Concord ($50).. bickh (vate bets Seeks Ask ako Reees 

oneness River. JRSEE. BEERS Sheen” 84053) 0.n0-0 6605's 

i ROE 3844 38 373% 37 
New 434 Bonds.. 108% 108% . iiee 6:0 aves ae te 5:66 ae 

YVitchburg.......... vhane dws eek baewea ta ane weees 

Kan.0., Top. & Weee oc sik asiane. Sess Seve: caced sises 

Michigan Ventral... enern Se eeeee eeeee £88 Fee ee 
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N.Y. &NewEngland 66 2% 61% 68 Gk 


9. . cddbecdvhb aces ARUMe SA een ee 
Northern N. H..... 10834 107 ..... 
Old Colony......+.. ...s. 130 «181 
Ph., Wil. &Balt.($40). ..... ceeee veces 
Portl’d,Saco & Ports ..... .s20. seses 
ees ye ape kakas nes pen cmebe 

117 





aneee 
weeee 
eee 


tote 


eee eee 


nyt 


eeeee 


127 
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ut 





— POMC. 6605's cs00 119% 119% 118% enn vans 
eeddiiak tes re pee a ee a 
SinKing Fund 8s. 12046 121 ..... pass oi odode’ 's skas 

Vermont & Canada. ..... ...00 ccese essee Giady “oes 

Vermont & Mass... ..... css00 sosee BO wgaeodvivs 

Worcester & Nashua ..... ..005 seess soces coves 

Cambridge (Horse).. ..... ...+. Sues CeGee Seese cease 

Metropolitan(Horse) ..... 22... seees cose sees 

WEAGTOGE TIOGGS) os one Kevev-cccekitbane sence ceeds 

Cal.&Hecla Min’gCo ..... 1.1... sees 239 «4236~_—(i.w.. 

bo PaN Pap eS 48 40% ..0... @ ..... 48 

Philadelphia Stock Exchange. 
ae i the Week Ending Dec. 20. 
W.14. Th.15. F.16. Sat.17. M.19.Tu.20. 

Allegh’y Val. 73-108 ..... BES cage) vedaie” wensecedees 
7s, Income....... OR ocasc cues C theati-6 gene 4eea0 

ig WOE Oe BR pe cartes errr Ee Pen 
OR Ta: case bch 0 5s6 oe ckwe Nebh hs DUCE ITAP SS 00d 
Mort. és, WONG c0% ve xe sates teed 1134g 1133 ..... 

Ce BND Sonn ch eicved Sadere Askew apenas cases 

DOE ais iis Ses; vend 20sec: c6sbe Sb00b webse cases 
Apt MOrtgage..... wsees coees soves cesses coves esses 
DE MOFEBAGS. 264.5 sever ecces sncee coves veces sesces 

CURRIES 05's kvcdas: dectic> cence weves Sddad cbeee) acc 
Preferred .... .: Os eave: Sethe eek bac a eet Rbbbe eeete 
FG, ROW boc ccccbes cncds Usisce cnted SHé06 Uenes eecce 

“ & Bound Brook ..... -..0. «es Lickve wa: SueWe “vedes 

seaairiimeses a aRa sb aaa ORTE SUNSET CSUR ES bee te 

NOE vee kc ce cnc OO ies Sabu ce cke RAuas 

Hunt. & B. Top Mt. 15. ..... ocee tease 16 15 
Preferred ........ 29 _ , oe SRE per 
Dd MNOCEMAWS ooo ook ce Sivee: Crewe satus veccce sccse 

Lehigh Navigation. 4434 44% ..... 44% 444% 48% 
GE ROOM ci cenatnce dvend exare Rs Wace epaekiecees 
Gold Loatl ....... ..... TIRE see eee Ses 112x 
pt RED ¢ Sere Ser eA ee ra 
Conv. Gold Loan. it, rE eo Ss Waens bees 
Comaes. Wiens, Fa. TUT BF Saaiceckiincesves bsees 

Lehigh Valley...... 62 61% 62 62% 61%x 61% 
ist mort. 68, COUP ..... seeee coves Bee unogé taeda’ 
ist mort. 68, reg.. ... se sees ceeee cesses evens secce 
DE WHORE. TBs cine s ccce's TOR Sada p ewes ceker ces bac 
Consol mort. 68.. ..... ..... pA rea SIE Soe eae 
Consol.mtg.6s,reg ..... «205 see sav atend os ead cove ss 

TAttle GobiviyIKilh s.5 i0se 8 cc eeed Seeine _ Egesae 

Minehill&Sch.Hav’n ..... 6236 cece coves soeee 623 

North Pennsylvania ..... ..... OO nice wens ° 
ist mortgage 68.. ..... «+++. st Gee eer eee ° 
Qd mortgage 18... .2cre secee ceses cece veces coves 
Genl. mtg.78,cOUP ..... 200 coves bkiesiqeeveckenae 
Gems PRUE, 10, FOG eck cakea i seeded 26s ao canc hecew 

Northern Central... ..... ..... 51% 51% fis 51% | 

Geech Pacific... 393% ..... 39% 38% cot 87% 
Preferred ........ 81% 81% 814% 18% 18% 11% 

Pennsylvania R.R. 63 63 02% 62% 62% 62% 
Uat WIOCUIARDS 5 05. bo oes cde db te es eheces sisce vases 
Gen’l mort...... ..... pS Mee reece eas ee ee 
Gen’l mort Teg. . 2.0. seves vevce (weve, Gases eoese 
Consol. mort. 68. ..... SE Sis resab NERT oh 0% 
COMBOL, NORE FOG. cciccs: sscww caepeieeehe 3 0des. coves 

POE TR ON inns a cg shine t es AMER eee neues 

do a -SaR% oxebs WONe. cscs I Wate osece 
40> Re BW MB. Hass BPG Cikike caeees 
do 38, Che UN OSs cp cbs desde seeds. 66906 %e cage: veces 

“ist mortgage €8.. 34% 844 34% 3446 33% 833% 
Ist mortgage 68.. ..... sseee vee oe eceee eaves « eee 
Ts of 1893. . pewVe> bedea hued adobe. be eee 
is, new convert . sac beene em enk ass Oe = sa0sd oohes 
Consol. mort. 78.. ..... sees eseee 125 125 125% 
Consol. mort. reg. ateee 
Gen’l mort. 6s.... ‘9° «(99 "98% "98% “98% 97% 

Philadelphia & Erie 21% ..... 20% 2% ..... 20 
ist mortgage 5s.. 10534 ..... ... oe dbase Senet cecee 
2d mortgage 7s... 11734 ..... sees oe eee Sasee seen 

Pittsb. Cin. &8t.L. 76 eee ntnteeak ee bus heb deseqiese séaey 

— :Titusvy. &Buff. Ps ming {.22, 22 1% 21 

EE ER ie Re kil: SERIE A ives 

Presto nie Be 6 \eeeee ON AE PE SO 
Preferred. ...... os ABI cv Ries eee ease i eesek 4ete 
66; IBTB, o6ivs cc oes meee nned Meee ates. 2OUMe waind 
Gi, BONN stances. states ae sone CF sevens oeeee 

United Co. of N.J..° .... 122. 185% ..... 2... 186% 

Hestonville, (Horse) 18% ..... .see. 1B races sence 

Chestnut&Wal.(do). AOR ee CROs Cees Be eee sees FOHEe 

Green & Coates (do). ..... soete seeee sees soeer eoece 
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Closing Prices fer the Week Ending Dec. 20. 
Be age — Sat.17.M.19,Tu.20, 


Baltimore & Ohio.. 195 ..... 200) ..... 2... « eduee 
68, 1880. * Pan he CBee Beet e Bees Fe teow ad 
CB TOD on ons oe 0a Boeck. tecc - 106% ..... 106. - occu 

— TMEO (GOP. oink. innne) Sasec cocae cccce cdane 

PURE 6. Kdbaa. been 5taU Sn WEEaS seE ae 110 
aaa & nomen — gg Sass chips cnnsee'sguaoe sien Meats 
1st mortgage, 7s 4 , yore Gaye ee 
24 mortgage, 7s.. — 1045¢ 104% 108 = 104% 
3d mortgage, 60 6034 60% 60% 60% 

Northern Cen. ($50) ..... sssee seeee 51% 51% «61% 
98 mort, ; G6 10BB... ioc cc ctce caees cccce Sacee ccees 
Sd mort., 66, 1900. 2.26. scese veces seses sence cove ‘ 
6s, 1900, gold..... ..... TUBS SIA. | ce cseccecse 
6s, 1904, gold..... ..... Bs Nicene oakee ieee 

Orange & Alex. 18t. 2.2.66 seus sesee coves sesee enees 
Qd mortgage, 68... .csce cosee eevee seves onece sence 
3d mae PPT TLy TTT Re ee ee 
Ath mortgage, 86.. 0.205 cesee seeee seeey cosee coeds 

O., Alox.&Manaa’s 16 22... scene cases coeee cocee coves 

Pitts.& Connelisv.7s ..... 1243f 125... ae coees 125% 

Virginia 6s, Consol. 7634 755° 74 4% ..... 13% 
Consol. coupons.. 85% 85 SAP ean eer ne 
10-40 bonds....... 6 Ge BS eves 43 4246 
Def’d Certificates. ..... SESE as 5? va isk Seen endet 

Western Maryland... ..... ..... WOSG sine bicde ceeds 
Ist M.,end.by Balt ..... cocce cosce seco vence coves 
2d M., GD > 520 Seeee he dae eh GAd bs08 Wiebe! hase 
3d M., | eee Sr ere ty Ce eT TT eV PT et ‘ 
ist M. ,unendors’ WR piace aches) Aasws enka oes 
2d M,. vend. WamltOes bis iic cocec: cecne® soces coves dennis 
2d M., PTOMEETOD.. ceca veces caves voces S008 seeed 

City Passenger RR. ..... ..+++ sence WD .dccve coeds 

London Stock Exchange. 
—Olosing Prices——. 
Nov. 25. Dec. 2. 

Baltimore & Ohio (sterling)..... 114 «116 114 116 

Cairo & Viencennes com. stock 45 47 48 50 
Do. preferred 5 per cent...... 90 92 90 92 

Central of N. J. $100 share..... 93 98 3 8 
Do. Cons. Mortgage.......... 117 +119 118 120 
Do. Adjustment Bonds....... 104 109 104 109 
Do. Income Bonds.......... 104 107 104 107 

Det.,G’d Haven & Mil.Equipbdsll2 114 112 i114 
Do.Con.M. 5p.c.,till’83aft’r6p.cll0 112 110 «6112 

Illinois Central $100 shares..... 135 136 137 «188 

Lehigh Valley Cons. mortgage..115 119 115 119 

Louisville & Nashville mort 68.106 108 106 108 
Do. Sink. Fund bds (S.&N.Ala)105 107° - 105 107 
Do. capital stock $100 shares. 97 99 101 103 

N. Y. Cent. & Hud. R. mt. bds..137 140 137 140 
Do. $100 shares. ......s+.0e++. 141 142 14146 14246 
Do mort. bonds (stg.)......... 123 125 123 125 

N.Y.,;Lake Erie & West.,$100shs a6 47 463% 4734 
Do. 6 p. c. pref. $100 shares . 97 9 98 
Do. 1st Con. Mort. bds (Erie) . “50 132 130 132 
Do. do. Funded Coupon bds. * 129 #86127 «129 
Do. 24 Consol Mort. bonds. . .1! 105 104 106 
Do. do. Funded Coupon bds. “TOL 103 101 103 
Do. Gold Income bonds...... 95 100 95 100 

N.Y.,Pa.& Ohio ist mort. bonds. 53 654 533g 5434 
Do. Prior Lien bas (sterling)..105 110 105 110 

Pennsylvania, $50 shares....... 64% 65% 65% 65% 
Do. Con. Sink Fund Mort....119 121 120 122 

Philadelphia & Reading $50 shs 33 34 3336 3436 
General Consol Mortgage..... 118 120 «61156 «(117 
Do. Improvement Mortgage..103 105 103 +105 
Do.Gen.Mtg.’74,ex-def'dcoup. 99 101 10¢ 102 
Do. Scrip for the 6 def. 3gcoup. 94 98 94 98 

Pittsb., Ft. W. & Chi. Eq. bds....106 109 105: 109 

St. L. Bridge ist mort. gold b’d.126 128 126 128 
Do. 1st pref. stock........... 102 104 #102 104 

Union Pa. Land Grant ist.mtg.115 119 115 119 
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Financial and Commercial Review. 


Tuurspay Eventne, Dec. 22, 1881. 

Tue rate for call loans during the day to the 
stock brokers was 6 per cent to that rate plus a 
commission of 1-32 and 1-16 of 1 per cent per 
day. On Governments the same class of loans 
could be made at 33@4 per cent. In the last 
hour the rate fell to 4@5 per cent. 

The posted rates for prime bankers’ sterling 
were 4.80}@4.81; and 4.844@4.85. The act- 
ual rates were 4.793@4.80}, and 4.833@4.84}, 
with cable transfers 4.849@4.85}, and prime 
commercial bills 4.78}@}. Continental bills 
are as follows : francs, 5.25§@5.26} and 5.20§ 
@5.21}; marks, 94@94} and 944@95; and 
guilders, 39§@40}. 

From the Report of the Comptroller of the 
Currency it appears. that in addition to the) 








— meer 





we nn 
Mechanics’ National Bank of Newark-and the 
Pacific National Bank of Boston, there have 
been since the institution of the National Bank 
system, 86 failures of national banks, or, to 
speak in the terms of the report, 86 have been 
‘* placed in the hands of receivers prior to No- 
vember 1, 1881.” The claims proved against 
these banks aggregated $25,966,602, of which 
$18,561,698, or about 80 per cent, has been re- 
paid to creditors. Of the $7,601,750 of assess- 
ments levied on shareholders for the purpose 
of enforcing their individual liability, but $3,- 
000,000 has been collected. The affairs of twelve 
banks which failed prior to November 1, 1880, 
have during the year just past been closed 
with this result: that one of them was able to 
pay 60 per cent of its obligations, another 63.6 
per cent, another 84.83 per cent, another 100 
per cent, without interest, and the remaining 
eight principal and interest. There are six- 
teen, besides the Newark and Boston banks, 
still in the hands of receivers credited with 
dividends paid to their creditors of from 25 to 
100 per cent. 

The Supreme Court at Nashville, Tenn., on 
the 17th inst., granted the petition of the State 
Funding Board to have advanced on the docket 
the motion of the Board to dissolve the injunc- 
tion against funding the State debt at par 3 
per cent interest, and the coupons to be receiv- 
able for taxes. The case will, therefore, by 
order of the court, come up for a hearing on 
the 17th of January, 1882. 

Judge Prentiss, of Cleveland, Ohio, has de- 
cided that a railroad company cannot hold 
property in cars for demurrage penalty. The 
decision is an important one. 

The treasurer of Clarke county, Va., has been 
instructed to purchase bonds issued in aid of 
the Shenandoah Valley Railroad Company, to 
the extent of his surplus funds, if they can be 
had at par. 

A mortgage covering all the property, fran- 
chises, etc., of the Cincinnati and Eastern 
Railway Company and its various branches, 


}| given to P. F. Swing, a trustee, to secure the 


issue of $2,000,000 of bonds of said company, 
has been filed in Cincinnati. The mortgage is 
given for the purpose of funding the entire 
debt of the company, and provides for the re- 
demption of all bonds heretofore issued -by 
them, and the payment of all other indebted- 
ness of said company. 

Geo. W. Easley, attorney of the Hannibal 
and St. Joseph Railroad Co., has filed in the 
Supreme Court of Missouri a motion for a re- 
hearing in the mandamus case recently de- 
cided against the railroad company. 

The plan for reorganization of the Ohio and 
Mississippi Railway, which has been sent to 
England, has not been definitely acted on there, 
but will be in due time. The physical condi- 
tion of the Ohio and Mississippi and Marietta 
and Cincinnati is good, especially the latter, 
which is said to be above the average of Ohio 
railroads at this time. : 


The government has decided that imported | 
steel-hammer moulds are liable to an ad valo-| 


rem duty of 45 per cent as partly manufactured 


‘articles of steel, and are not subject merely to 


three cents per pound duty as steel in bars. . 


Stockholders of the Panama — 





——- 


pany who have deposited their stock with the 


United States Trust Company will receive six 
months’ interest on Jan. 3 on the unpaid in- 
stallments due from the canal association. 

The Chief of the Bureau of Statistics reports 
that the total values of the exports of domestic 
provisions, tallow and dairy products, during 


‘the month of November, 1881, were $8,621,521; 


November, 1880, $12,075,864 ; eleven months 
ended November 30, 1881, $120,340,387; eleven 
months ended November 30, 1880, $128,007,- 
783. The total values of the exports of pro- 
visions and tallow during November, 1881, 


'were $7,795,818, and during November, 1880, 


$10,514,596. The exports of dairy products 
for the seven months ended November 30, 1881, 
amounted to $14,336,308, and for the corre- 
sponding period in 1880, to $18,052,787. 

The Wabash, St. Louis and Pacific Railway 
Co. have appointed the Gt. Western Railway 
Company of Canada as fiscal agents in London 


‘for the purpose receiving certificates of the 


preferred and common steck, with a view to ef- 


tfecting a transfer thereof upon the books of the 


company in New York—all charges incident to 
the transmission of the stock to be borne by 
the owners. 

The Comptroller of the Currency has author- 


sized the following National Banks to commence 


business; the Garfield National Bank of New 
York City, capital $200,000 ; the First National 
Bank of Wallingford, Conn., capital, $100,000 ; 
the Lancaster National Bank of Lancaster, N. 
H., capital, $125,000; the Chicago National 
Bank, capital $300,000 ; the National Bank of 
Stamford, N. Y., capital, $50,000; and the Man- 
ufacturers’ National Bank of Neenah, Wiscon- 
sin, capital, $65,000. 

The Secretary’of the Treasury has ordered to 
be taken to the Supreme Cotirt the case of Ken- 
nedy, an importer of hoop iron, cut and punch- 
ed, against the collector of customs of Phila- 
delphia, recently decided by Judge McKennan 
in favor of the importer. This case involves 
the question of duty on hoop iron used as cot- 


‘ton ties, on which Assistant Secretary French 


rendered a decision that a specific duty of 1} 
per cent per pound should be charged instead 


‘of 35 per cent ad valorem. 


The Chief of the Bureau of Statistics at Wash- 
ington reports that the total value of domestic 


‘breadstuffs exported from the United States 
‘during the month of November, 1881, was $18, - 


025,880, against $22,053,198 during the month 
of November, 1880; for the five months of the 


‘fiscal year ending November 30, 1881, $98,337,- 
515, against $134,874,360 for the corresponding 


five months of 1880; and for the eleven months 


.of the calendar year ending November 30, 1881,,. 


$210,318,432, against $257,231,045 for the cor- 


‘responding eleven months of 1880. In the ex.- 


port of wheat there was a falling off of 24,000,000 
bushels; Indian corn, 39,000,000; rye, 1,300,000 
bushels, and barley, 900,000 bushels. In wheat 
flour there was an increase of about 500,000 
barrels. 

The Commissioner of the General Land Of- 


‘fice has ordered the sale of about 5,000 acres of 


public lands lying near Toledo, on Lake Erie. 


‘The sale will take place on the 13th of Febru- 
ary next, at the Land Office in Washington. 


The closing quotations on Thursday were 
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American District Telegraph, 32@34; Adams 
Express, 148@148; American Express, 913@92; 
Chicago, Burlington and Quincy, 135}@135$; 
Canada Southern, 52@53 ; Chicago and North- 
western, 1244@124¢; do. pref., 138@138}; Chi- 
cago and Alton, 129@131 ; Central of New Jer- 
sey, 883@89 ; Central Pacific, 89}@894 ; Chi- 
cago, Milwaukee and St. Paul, 102}@102} ; do. 
pref., 118@119}; Cleveland, Columbus, Cincin- 
nati and Indianapolis, 87@85 ; Columbus, Chi- 
cago and Indiana Central, 20@20} ; Delaware 
and Hudson Canal, 1064@1063; Delaware, Lack- 
awanna and Western, 125]@126; Hannibal 
and St. Joseph, 953@,96} ; do. pref., 112}@113; 
Illinois Central, 129@1293 ; Lake Erie and 
Western, 37@37} ; Lake Shore and Michigan 
Southern, 116§@116} ; Metropolitan Elevated, 
843@— ; Manhattan Beach, 25@27; Mich- 
igan Central, 86},@864 ; New York Elevated, 
1074@109; New York, Lake Erie and Western, 
401@41; do. pref., 89@89} ; New York Cen- 
tral and Hudson River, 132{@133 ; Northern 
Pacific, 344@35; Ohio and Mississippi, 35@ 
@35}; Panama, 195@204; Pacific Mail, 41@ 
41}; Texas and Pacific, 49@49}; Union Pacific, 
116@116} ; United States Express, 73@75 ; 
Western Union Telegraph, 784@78} ; Wabash, 
St. Louis and Pacific, 353@35} ; do. pref., 70% 
@70%; Wells-Fargo Express, 130@134. 

The following quotations of sales of Railway 
and other securities, for the week, are in addi- 
tion to those given elsewhere in our columns: 

New York.—Atlantic and Pacific ist, 100 ; 
American Dock and Imp., 138}; do. 5s, 101} ; 
Boston and New York Air Line pref., 66; Chi- 
cago and Eastern Illinois Inc., 104}; Chicago 
and Northwestern Interest bonds, 103}; Cedar 
Falls and Minnesota, 20§; do. Ist, 118; Chesa- 
peake and Ohio ist pref., 363 ; do. 2d pref., 
28 ; do. Ist, Series A, 100; do. B, 83 ; do. cur. 
int., 533; Chicago, St. Pavi, Minneapolis and 
Omaha, 36; do. pref., 101} do. consol., 994 , 
Chicago, St. Louis and New Orleans, 83}; Cen- 
tral Iowa, 87 ; do. Ist, 114; Chicago, Milwaukee 
and St. Paul, Southwestern div. Ist, 107 ; do. 
Chicago and Pacific div. Ist, 109} ; do. S. M. 
div. 1st, 106}; Cairo and Fulton ist, 112}; Co- 
lumbus, Chicago and Indiana Central 1st Trust 
Co. certif. ass. sup., 118}; do. Income, 73 ; 
Cedar Rapids, Iowa Falls and Northern Ist, 
114}; Denver and Rio Grande, 70}; do. Ist, 112; 
do. ist consol., 1033; Denver, South Park and 
Pacific 1st, 103}; East Tennessee, Virginia and 
Georgia, 144 ; do. pref., 23}; do. ine., 53} ; 
Evansville and Terre Haute Ist consol., 1023 ; 
Gulf, Colorado and Santa Fe Iist,109 ; Hous- 
ton and Texas Central Gen’l mort., 98; do. 
Waco and N. W. div. 1st, 116}; Indiana, Bloom- 
ington and Western, 48 ; International and Gt. 
Northern Ist, 107} ; Keokuk and Des Moines 
ist, 105; Kansas Pacific 6s, Denver div. ass., 
109 ; do. Ist consol., 103}; Louisiana and Mis- 
souri River Ist, 117; Eafayette, Bloomington 
and Muncie ist, 103; Lehigh and Wilkesbarre 
consol. ass., 108; Louisville and Nashville gen’l 
mort. 6s, 102; Louisville, New Albany and Chi- 
cago, 76; do. Ist, 103; Long Island, 53 ; Lake 
Erie and Western, 40} ; do. Inc., 59}; Michi- 
gan Central 5s, 98} ; Milwaukee, Lake Shore 
Western, 47}; Memphis and Charleston, 73 ; 
Missouri Pacific, 102} ; do. Ist consol., 108 ; 
do, 34, 109}; Manhattan Beach, 26; Mobile and 





71} ; do. 4th deben., 61; do. new mort., 1094; 
Missouri, Kansas and Texas, 38} ; do. 6s, 82 ; 
do. consol. 78, 106} ; do. 2d, 724; Marietta and 
Cincinnati 1st pref., 16 ; do. 2d pref., 7}; Min- 
neapolis and St. Louis pref., 62}; Metropolitan 
Elevated 2d, 90 ; New York City and Northern 
Gen’l mort., 105; Nashville, Chattanooga and St. 
Louis, 86 ; do. Ist, 1173; New York, Ontario 
and Western, 273; Norfolk and Western pref., 
57; do. Gen’l mort., 103}; Northern Pacific Ist, 
1034 ; New York, Pennsylvania and Ohio inc., 
40; New York Central 6s, subscription, 102 ; 
New Orleans Pacific 1st, 93; Ohio Central, 23; 
do. ist, 99}; do. ine., 454; Ohio Southern, 
23}; do. Ist, 913; do. ine., 47 ; Oregon Railway 
and Nav., 151; do. 1st, 109; Peoria, Decatur and 
Evansville, 36% ; do. inc., 75 ; Pennsylvania 
Co. 44s, 98} ; Richmond and Allegany, 41 ; do. 
ist, 105 ; Richmond and Danville, 166; do. 1st, 
1043 ; Rochester and Pittsburg, 26 ; do. inc., 
40; Rome, Watertown and Ogdensburg, 25 ; 
do. 1st consol., 91; St. Paul and Sioux City Ist, 
109 ; St. Louis and San Francisco 2d, Series B, 
92 ; do. C, 91; Southern Pacific of California 
ist, 103; St. Louis, Alton and Terre Haute div. 
bonds, 50; St. Paul, Minneapolis and Manitoba, 
111; do. 1st, 111}; St. Paul and Duluth, 26 ; do. 
pref., 744; St. Louis, Kansas City and North- 
ern, Omaha div. Ist, 114}; St. Louis, Jackson- 
ville and Chicago Ist, 115 ; St. Louis and Iron 
Mountain 5s, 85}; do. Cairo, Arkansas and 
Texas ist, 1073; do. Arkansas Branch Ist. 
109}; Texas and Pacific, 50% ; do. inc. L. G., 
72} ; do. consol. 6s, 1033; Rio Grande div. Ist, 
88}; Toledo, Delphos and Buriington, 17 ; To- 
ledo, Peoria and Western 1st, 116 ;Winona and 
St. Peter 2d, 120 ; Wabash, St. Louis and Pa- 
cific, Chicago div. Ist, 864; do. Gen’l mort. 6s, 
88; Alabama, Class A, 824; Arkansas 7s, M., O. 
& R.R., 28; do. L. R. & Ft. §., 26; Louisiana 
7s, consol. 67}; North Carolina 6s, old, A. & O., 
34;do. 8. T, 3d class, 9; South Carolina 6s, non- 
fund., 12}; Tennessee 6s, old, 743; do. new, 75}; 
Virginia 6s, def., 173; do. consol., ex mat. cou- 
pon, 76; American District Telegraph, 31; Sutro 
Tunnel, 14; Colorado Coal and Iron, 44; do. 
6s, 90 ; Cam. Coal, 34; Consolidation Coal, 40; 
Maryland Coal, 184; do. pref., 26 ; Pennsylva- 
nia Coal, 240; Central Mining, 13 ; Caibou, 2}; 
Excelsior, }; Little Pittsburg, 1; Robinson, 3 ; 
Standard, 194; Silver Cliff, 23. 
Philadelphia.—Belvidere Delaware 2d mort., 
117 ; Central Transportation, 39 ; Huntingdon 
and Broad Top Mountain consol. 5s, 874; Phil- 
adelphia and Reading Coal and Iron deben. 7s, 
63; Pittsburg Av. 7s, 108 ; Philadelphia, Wil- 
mington and Baltimore 4s, 94 ; Pennsylvania 
Company 44s, 95} ; Philadelphia and Reading 
R. RB. scrip, 81; do. consol. mort. gold 6s, 114 ; 
Pennsylvania’ Canal 68, 101 ; Philadelphia and 
Trenton, 184; Philadelphia, Germantown and 
Norristown, 107; St. Paul and Duluth pref., 73; 
Texas and Pacific consol. mort. 6s, 101}; do. 
Rio Grande div. 6s, 90; Union and Titusville 
7s, 107. The latest quotations are : City 6s, 110 
@124; do. free of tax, 129@132 ; do. 4s new, 
105@112 ; Pennsylvania State 6s, 3d series, 102 
@102} ; do. 5s, new loan, 117@118 ; do. 4s, 
new, 110@114; Philadelphia and Reading R. 
R., 334@33} ; do. consol. mort. 7s, reg., 125} 
@125} ; do. mort. 68, 116@— ; do. gen’l mort, 


Ohio, 35; do. Ist deben., 97; do. 2d deben., 





6s, coupon, 98§@99 ; do. 7s, 1893, 118@125 ; 
do. new, conv., 73@77 ; United New Jersey R. 
R. and Canal, 186@186} ; Buffalo, Pittsburg 
and. Western, 21@21} ; Pittsburg, -Titusville 
and Buffalo 7s, 1017@102} ; Camden and Am- 
boy mort. 63, 1889, 1133}@114} ; Pennsylvania 
R. R., 624@62}; do. general mort. coupon, 128 
@I130; do. reg., 123@—; do. consol. mort. 6s, 
reg., 118}@—; Little Schuylkill R. R. 564@ 
57} ; Morris Canal, 65@75 ; do. pref., 1683@ 
169} ; Schuylkill Navigation, 6@7 ; do. pref., 
13@13} ; do, 6s, 1882, —@90 ; do. 1872, 107 
@108; Elmira and Williamsport pref., 57@60; 
do. 68, 110@—; do. 5s, 99@--; Lehigh Coal 
and Navigation, 44@44§; do. 6s, 1884, 107@, 
107}; do. R. BR. loan, 117@117}; do. Gold 
Loan, 1119$@112}; do. consol. 7s, 116@116§ ; 
Northern Pacific, 37§@37{ ; do. pref., 774@ 
774; North Pennsylvania, 59[@60} ; do. 6s, 107 
@107.; do. 7s, 123}@— ;.do.. General mort. 
7s, reg., 119@124; Philadelphia and Erie, 19} 
@20}; do. 7s, 117@119 ; do. 5s, 105@106 ; 
Minehill, 62@62}; Catawissa, 15@16; do. pref., 
523@52}; do. new pref., 52@53; do. 7s, 1900, 
119@— ; Lehigh Valley 61}@61} ; do. 6s, cou- 
pon, 120@125 ; do. reg., 121}@122} ; do. 2d 
mort. 7s, 132 @1324 ; do. consol. mort. 117@ 
117} ; Fifth and Sixth streets (horse), 149@ 
150; Second and Third, 1143@115}; Thirteenth 
and Fifteenth, 75@80; Spruce and Pine, 473@ 
48}; Green and Coates, 90@100; Chestnut and 
Walnut, 94@95 ; Germantown, —@70; Union, 
110@125; Lombard and South, 23@23} ; West 
Philadelphia, 105@110 ; People’s 16@18; Con- 
tinental, 100@105. 

Boston.—Atlantic and Pacific 6s, 97 ; do, In- 
come, 34}; Atchison, Topeka’ and Santa Fe 5s, 
100; Burlington and Missouri River in Nebras- 
ka 6s, non-exempt, 1043; Boston, Revere Beach 
and Lynn, 120; Boston Land, 8}; Boston Water 
Power, 64 ; Cedar Rapids and Missouri River, 
144 ; Chicago and West Michigan 5s, 953; Con- 
notton Valley, 194; do. 7s, 893; do. 7s, Straits- 
ville div., 76; Chicago and Eastern Illinois, 105; 
Central of Iowa, 36} ; Chicago, Burlington and 
Quincy 4s, old, 89g ; do. new, 88; Detroit, 
Lansing and Northern pref., 1144; Eastern (N. 
H.) R. R., 96; Fort Scott Branch 7s, 1103; Flint 
and Pere Marquette, 23} ; do. pref., 95 ; Iowa 
Falls and Sioux City, 84 ; Kansas City, Fort 
Scott and Gulf, 88; do. 7s, 1104; Kansas City, 
Lawrence and Southern 5s, 104; Kansas City, 
St. Joseph and Council Bluffs 7s, 119; Little 
Rock and Fort Smith, 64 ; do. 7s, 113; Massa- 
chusetts Central 6s, 944 ; Mexican Central 7s, 
873 ; do. Block, new, 93; Marquette, Houghton 
and Ontonagon, 65; do. pref., 118; Northern 
Pacific 6s, 100}; New York and New Engalnd 
6s, 1074; Rutland pref., 26} ; Summit Branch, 
14 ; Toledo, Delphos and Burlington, 8}; Wis- 
consin Central, 20}; Atlantic Mining, 17 ; Al- 
louez, 33 ; Blue Hill, 1; Brunswick Antimony, 
6}; Central, 30; Copper Falls, 4; Douglas, 1} ; 
Franklin, 14; Harshaw, 3 ; Huron, 4; National, 
3}; Osceola, 303 ; Pewabic, 153; Phoenix, 23 ; 
Ridge, 4 ; Sullivan, 3}; Silver Islet, 18. 

Baltimore.—Atlanta and Charlotte, 82} ; do. 
inc., 95; do. Ist, 108}; Atlantic Coal, 1.25 ; Bal- 
timore City 6s, 1886, 106}; do. 6s, 1890, 114% ; 
do. 6s, 1900, 128; do. 5s, 1885, 101 ; do. 5s, 
1916, 121 ; do. 5s, 1894, 116; Baltimore and Ohio 





2d pref., 120}; Charlotte, Columbia and Au- 
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gusta, 64; Canton 6s, gold, 110 ; Consolidation | scribed by Cussell’s Magazine, they arec onnec- 


Coal, 40§ ; Columbia and Greenville pref., 94 ; 

Maryland 6s, exempt, 108; Patcoidbuig Weanch; 
83; Richmond and Allegany, 43} ; South Side 
(Va.) 2d, 105; Virginia Midland, 70 ; do. Ist 
pref., 100} ; do. 2d pref., 100 ; do. 1st mort., 
114; do. 2d mort., 1054; do. 5th, 98}; Virginia 
Peelers, 41; Virginia consol. coupons Jan., 
1882, 76. The latest quotations are: Atlanta 
and Charlotte, 82}@82}; do. Ist, 108}@108}; 
do. inc., 954@95} ; Baltimore and Ohio, 195@ 
—; Baltimore City 6s, 1890, —@115 ; do. 5s, 
1916, 121@121} ; do. 4s, 1920, —@113 ; Cen- 
tral Ohio Ist, 110@—; Columbia and Greenville 
1st, 105@1054 ; Marietta and Cincinnati Ist, 
125@126§; do. 2d, 104§@104} ;-do. 3d, 603@ 
60} ; Northern Central, 514@— ; do. 6s, 1885, 
1083@110; do. 6s, 1900, 1164@——; do. 6s, 
1904, gold, 113@—; do. 5s, 1926, 993@100} ; 
Norfolk and Western pref., 583@—; Ohio and 
Mississippi, Springfield div. Ist, 118@119 ; 

Pittsburg and Connellsville 7s, 1254@125§ ; 
Richmond and Danville, 165@180 ; Richmond 
and Allegany, 41@43 ; Virginia Midland 5th 
mort., —@98}; Virginia consols., 73}@73}; do. 
consol. coupons, —@81} ; do. 10-40s, 42@,423. 


_ 


Solid Petroleum. 








Accorp1ne to a St. Petersburg paper, a Ger- 
man, Herr P. N. Dittmar, has practically 
solved the problem of rendering petroleum 
solid—a problem considerably studied by 
chemists of late in view of the large question 
of transport. A company has been formed in 
Russia to work the patent when completed. 
The transformation of the substance will not 
cost more than about ten cents per thirty-six 
pounds. The mode of treatment is not yet 
disclosed, and chemists to whom small samples 
of the solid petroleum have been sent have not 
been able to make out the nature of the foreign 
substances that are added in a proportion of 2, 
or at most 3 per cent, to solidify the petro- 
leum. The reporter of the St. Petersburg 
paper saw the product, says it is of a wine- 
yellow color, and has the consistency of very 
stiff gelatine; it can be kneaded with the 
fingers like wax, and is yet somewhat break- 
able. A small piece of the thickness of a lead 
pencil and about an inch long could be lit at 
one end and held with the fingers. It melted 
like wax, and it was only after a little, when 
hot drops ran down, that the flame had to be 
blown out. The danger of fire is considerably 
less than with liquid petroleum. The product 


can easily be liquified when required by the 
addition of vinegar, and the process is rapi 
The vinegar in time separates out below and 
the petroleum above. 1t is not stated whether 


the same vinegar can be u used repeatedly. 





An Tmceoved # Railway Car. 


Tue relative merits of the English and 
American patterns of railway car have been 
discussed of late on both sides of the Atlantic, 
and it has been clearly brought out that while 
the American system gains in safety to the 
traveler from attack and robbery, it loses in 
point of privacy. A pair of first-class carriages, 
which appear to combine both of these advan- 
tages, are, however, now being tried on the 
London and Northwestern Railway, As de- 
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ted together by a covered passage, and a gang- 
way runs from end to end of both. Small 
compartments open out of this gangway on 
each side, and at the extremities of the two 
cars there are single compartments having 
four seats, which are available as couches for 
sleeping in at night. Two sleeping-berths are 
also suspended from the roof for use if neces- 
sary. Each of these compartments occupies 
the whole breadth of the vehicle, and opens by 
a door into a room where an attendant is wait- 
ing. The side compariments opening on the 
gangway are also provided with sleeping ac- 
commodation, in the form of couches which 
fold against the wall when not im use. Care 
has been taken to provide good ventilation and 
facilities for viewing the scenery; lavatories 
are attached ; and the cars are lit and heated 


by means of oi] and coal gas. In this way the 
freedom and convenience of the Pullman car is 
to a certain extent combined with the personal 
independence of the ordinary railway carriage. 





a 


Wrongful Application of Money. 


A DEcIsIon was rendered in the United States 
Supreme Court, at Washington, on the 19th 
inst., in the case of William Libby and others, 
survivors of A. T. Stewart and Francis Warden, 
against Lewis C. Hopkins and others, brought 
here by appeal from the Supreme Court of 
Ohio. This was a suit to foreclose certain 
mortgages upon real estate in the city of Cin- 
cinnati, given by Hopkins to A. T. Stewart & 
Co., as security for the payment of promissory 
notes. Hopkins sent Stewart & Co., before he 
became insolvent, money enough to pay these 
notes and release the real estate from the lien 
of the mortgages, and gave specific directions 
that the money should be so applied. Stewart 
& Co., however, used the remittances to pay 
other and unsecured debts of Hopkins for mer- 
chandise bought of them and then, after Hop- 
kins became insolvent, sought to have the 
mortgages declared a first lien upon the prop- 
erty whicn they covered. The court below 
refused to allow this to be done, declaring that 
Stewart & Co., had no right to set off the unse- 
cured debt due them against funds intrusted to 
them for an entirely different purpose. This 
court affirms the judgment of the Supreme 
Court of Ohio, and holds that as Stewart & Co. 
refused to apply the money as Hopkins direc- 
ted, they held it subject to his order, and con- 
tinued so to hold it until the rights of the 
Trustee in bankruptcy attacked. If, therefore, 





id. | Stewart & Co., enforced the lien of the mort- 


they must satisfy the counter-claim of 
The Trustee in bankruptcy of Hopkins to the 
money ‘vhich they AED hile applied. 





The Sutro Tunnel pat the Speculators. 


Tue great Sutro tunnel, four miles long, 
pierces Mt. Davidson, Nevada, 2,000 feet below 
its summit. It cuts the Comstock vein some 
1,500 feet below the surface working-shafts of 
all the celebrated Bonanza silver. mines, which, 
by being thus drained of water, are now being 
worked 1,000 feet deeper than before.  ‘‘ This 
costly tunnel,” says the San Francisco corre- 
spondent of the Baltimore Sun, “was specula- 
tion got up in Europe by Adolph Sutro, when 











the mines were producing millions every 
month, not from ‘the vein itself, which never 
paid dividends of any account, but from irreg- 
ular masses of extremely rich ore, found in a 
few instances beyond the vein itself. These - 
lie like isolated nest-eggs, hidden from human 
search, deeply buried in barren porphyritic 
tock, leaving no signs by which they could be 
traced. It was and it is now assumed by spec- 
ulators and by some geologists and experienced 
miners that these contingent excressences are 
&@ law of the formation and accompany the 
Comstock vein to its greatest depths. Millions 
have been spent in the past four years on the 
faith of this theory, diamond drilling from the 
dark gangways of a score of mines on this cele- 
brated vein, through porphyritic rock encasing 
the vein, guided only by guess, without any 
signs of a bonanza. As these holes are not 
over one and a half inches in diameter, they 
may be within an inch of a bonanza and miss 
finding it. 

‘This will convey a conception of the gam- 
bling chances on which speculators are putting 
their money at risk. Of a thousand holes in 
four years, not one has found anything! Just 
now it is rumored that Sutro himself has sold 
out his stock, and the market is demoralized. 
Yet, ere you receive this letter, you may re- 
ceive a dispatch announcing that the diamond 
drill in one of the mines has struck rich ore. 
However small the extent which a drill hole 
can reveal, the thirty mining stocks on the 
whole line of the Comstock vein will boom 
aloft twenty millions, probably. Though only 
one may own the bonanza, all will be advanced 
in value by this confirmation of the theory 
that bonanzas are accompaniments of the reg- 
ular formation throughout its whole extent. 
The volume of water now flowing from the 
Sutro tunnel is six millions of gallons every 
twenty-four hours, which confirms the assump- 
tion that every hill in Nevada and California is 
@ reservoir of water preserved from evaporation 


and available for irrigation, thus making provi- 
dential compensation for the scanty flow of 
surface-streams. 


-_— 


Wabash, St. Louis and Pacific Railway. 


Lrxe the New York Central, the Erie, and 
one or two others, the Wabash have opened a 
London registration for their Common and 
Preferred stocks. The Great Western of Cana- 
da act for the Wabash, and the event, import- 
ant to the Wabash, is not without interest to 
Great Western of Canada Proprietors, indicat- 
ing, as it does, an intimate connection between 
the two companies. 

The Wabash is so vast an undertaking that its 
length is measured by thousands of miles of 
railway. It is a combination of a number of 
railways, and forms in the whole quite a net- 
work of railways within itself, terminating at 
Detroit, where it unites with the Great West- 
ern of .Canada. It embraces within its exten- 
sive system Toledo, Butler, Fort Wayne, Log- 
ansport, La Fayette, Decatur, Altamont, Peoria, 
St. Louis, Quincy, Burlington, Columbia, Mo- 
berly, Brunswick, Lexington, Kansas City, 
Council Bluffs, Omaha, with a fork to Chicago, 
etc. 

_ Different opinions prevail as to the value of 
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the stock of this ‘ines cnlgunaied mildred 
but whatever its value to its own proprietors 
there can be no doubt that it will throw an im- 
portant traffic on the Great Western of Cana- 
da.—Herapath's Railway Journal. 





Cincinnati Iron Market. 


Orrics or E. L. Harper & Co. 
Cincinnati, Dec. 20, 1881. 
Tue market continues about the same as at 
last writing. The demand for all grades is 
good and prices strong. We quote as follows : 


FOUNDRY. 
0. Mos. 
Hanging Rock Charcoal.............. 1 29 00@30 00 4 
Neutral Coke hiakokuesseniades 1 26 00@27 00 4 
American Scotch. .......-.cesseesess 1 25 00@26 50 4 
GREY FORGE. 
WE CNG ads Scdnetssesevesuisonas 23 50@24 50 4 
UN Ns oaks ikcpedaventape ss ¥ine 22 50@23 50 4 
Hangin, Gold Blast..............86 00@38 00 4 
Rock Cold Blast........0.0..5 
e. Warm Bilast............ 80 00@32 00 4 
Lake Superior land 2...............4 32 00@33 00 4 
Lake Superior 3 10 6......0..0-seeseees $4 00@36 00 4 
Southern Car Wheel.........5.....+... 86 00@40 00 4 





Plumbago ‘not. Dutiable. 





A peciston of importance to importers of 
plumbago was rendered in the United States 
Supreme Court at Washington on the 19th inst. 
in the case of Josiah H. Gautier and others 
against ©. A. Arthur, Collector. This was a 
suit brought to recover duties paid on 800 bar- 
rels of plumbago imported by a French vessel 
from Ceylon. The importers contended that 
the goods were exempt from duty under the 
fifth section of the act of June 6, 1872, to re- 
duce dutles on imports, which places plumbago 
on the free list. The collector held that the 
goods were liable to duty under the seventeenth 
section of the act of June 30, 1864, which imposes 
a discriminating duty of 10 per cent ad valorem 
upon goods imported by foreign ships. This 
court holds that the discriminating section of 
the act of 1864 was repealed by the act of June 
6, 1872, so far as the free list in the fifth sec- 
tion of the last mentioned act is concerned, 
and that, consequently, plumbago, whether im- 
ported in foreign ships or American ships, is 
free from duty, as are also the other articles 
named in the said fifth section. The judgment 
of the Circuit Court is reversed, with directions 
to enter judgments in favor of the importers 
for the amount of duties paid, with interest 
and costs. 





Suspicious | Symptoms. 





A minister who was perhaps not too careful 
in his habits was induced by his friends to take 
the teetotal pledge. His health appeared to 
suffer, and his doctor ordered him to take one 
glass of punch daily. 

“Oh!” said he, ‘I dare not. Peggy, my old 
housekeeper, would tell the whole parish.” 

‘*When do you shave?” the doctor asked. 

* In the morning.” 

“Then,” said the doctor, ‘‘shave at night ; 
and when Peggy brings up_your hot water, you 
can take your glass of punch just before ‘going 
to bed.” 

The minister afterwards appeared to improve 
in health and spirits. The doctor met Peggy 
soon after and said : 

T'm glad to hear, Peggy, that your master is 
better,” 

~“ Indeed, sir, he’s better, but his brain’s 





affected ; there’s siden wrong with his 
mind.” 

** How ?” 

“Why, doctor, he used to shave at night be- 
fore going to bed, but now he shaves in the 
morn, he shaves before dinner, he shaves after 
dinner, he shaves at night—he’s aye shavin’.” 

The symptons were indeed, very suspicious. 








THE PERFECTED 


REMINGTON 





TYPE-WRITER. 


A WRITING -MACHINE which combines 
ease with rapidity and accuracy, 
and economy with elegance 
and convenience. 

Adapted to general use. 

guaranteed. 


Send for Circulars with names and testimonials of 
recent patrons. 


f. REMINGTON & SONS, 


281 and 283 Broadway, New York. 

38 Madison Street, Chicago. 

124 South 7th Street, Philadelphia. 

21 South Howard St., Baltimore. 
(Mention thie paper.) _ 


EAGLE 
TUBE CoO., 


614 TO 626 WEST 24TH sT 
N ew ‘York. 


Boiler 


Every machine 





Tubes, 


Of all regular sizes, of the 
best material, and 
warranted. 


Locomotive Water-Grates a 
specialty, and 2v per ceut 
below regular prices. 


Prices lower than other Manufacturers, 


NO PAYMENT REQUIRED UNTIL 
TUBES ARE TESTED AND 
SATISFACTORY. 


N. B —Send for Stock List, 








% 


Brown, Brothers & Co., 
No. 59 Wau Stneer, New Yorr, 


GREAT BRITAIN, IRELAND, FRANCE, GERMANY, 
BELGIUM, AND HOLLAND. 


Issue Commercial and Travelers’ Credits in Sterling, 
AVAILABLE IN ANY PART OF THE WORLD, AND IN 
FRANOS IN MARTINIQUE AND GUADALOUPE. 


Make TELEGRAPHIC TRANSFERS OF Money between this 
and other countries, through London and Paris. 


Make Collections of Drafts drawn abroad on all points 
in the United States and Canada, and of drafts drawn in 
the United States on Foreign Countries. 


(LLns, Rouen SJENKINS, 
—BANKERS> 
25 Pine St. — Rew YORK 
Interest allowed on Deposits subject 


to Draft. Securities, &c., bought and 
sold on Commission. 


Investment Securities always on hand. 


Paine, Webber & Co., 


Bankers AND Broxers, 
No. 53 Devonshire St., Boston. 
(Members of the Boston Stock Eachange.) 














Devote special attention to the purchase and sale of 
Stocks and Bonds in the Boston market, the careful se- 
lection of securities for investment, and the negotiation 
of commercial paper. 


Wm. A. Parng. WALLACE G. Wanans. C. H. Pare. 


John H. Davis & Co. 
BANKERS AND BROKERS, 


No, 17 oe St.. New York. 








Interest alowed on 5 tomiponery and standing deposits. 
Stocks and Bonds bought and sold on Commission only, 
either on Margin or for Investment. 


ALONZO FOLLETT. 


S WALL STREET. 





Negotiator of prime Commer- 
cial paper at Low Rates. Does 
not solicit and will not take 
hold of any but concerns whose 
paper is A 1. 





Scioto R. R. Ist 7's, 19065. ° 

Scioto R. R. 2nd 7's, 1879. 

Scioto R. R. Con. 7's, 1910. 

Scioto R. R. Stock. 

Columbus & Toledo 1st 7’s, 1910. _ 
Tol, Cinn. & St. L. Stock and Bonds. 


D. A. EASTON, 
No. 58 Broadway, N. Y. 
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VALENTINE’S VARNISHES 
ARE ON SALE IN THE FOLLOWING COUNTRIES : set ae 


ENGLAND. SWITZERLAND. 
FRANCE. ITALY, 
GERMANY. HOLLAND. 
AUSTRIA. SCOTLAND. 
SPAIN. RUSSIA. 
INDIA. AUSTRALIA. 
SOUTH AMERICA. NEW ZEALAND. 
MEXICO. CUBA. 





VALENTINE & COMPANY, 
COACH AND CAR VARNISHES, 


OHMICAGO. NETVYGT YORE. PARIS. 








EAMES VACUUM BRAEE co. 
RAILWAY TRAIN BRAKES, 


P. 0. Box 2,978. SALES OFFICE 15 GOLD ST,N.¥ Represented by Tees. PROSSER & SON, _ 


The EAMES VACUUM BRAKE is confidently offered as the most efficient, simple, durable and cheapest Power Brake in the 
market. It can be seen in operation upon over seventy roads. 
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) STANDARD | 
FAIRBANES _ SCALES. 


- S00 MODIFICA: 








Dorm Warehouse Scales. 


OF BUSINESS. 


Railroad and Warehouse Trucks, 


AND COPYING. PR ESSES, 
Oldest and Largest. 
Scale Works in the World. 
B Y ONLY THE GENUINE. 


FATRBANES dé co. 
311 Broadway, New York. 














JOHN STEPHENSON C0., 
(Loren. } 


eo. 





BUITULDER SS, 
NEW YORK. 





Superior Elegance, Lightness and Du- 
tability. The result of 50 years’ experi- 
ence. 

Adapted to all countries and climates. 
Combining all valuable improvements. 
Shipped to Foreign Parts with greatest 
care, and at most favorable rates. 


THE ROGERS 


LOCOMOTIVE AND MACHINE WORKS, 


Paterson, N. Jd. 


Having extensive facilities, we are now prepared to 
furnish promptly, of the best and most approved de- 
scription, either 


COAL OR WOOD BURNING 
LOCOMOTIVE HBNGINES, 
AND OTHER VARIETIES OF 


RAILROAD MACHINERY. 
J. 8 ROGER 


Pres't. 
R. 8S. HUGHES, Sec’ 
WM. 8. HUDSON, 


RR. S. SLOGEDES, Treasurer. 
44 Exchange Piace, New York. 


PATENTS 


We continue to act as Solicitors 
OA lg 





| Paterson, N. J. 





Established in 1631. 


AMERICAN RAILROAD JOURNAL. 


PUBLISHED WEEKLY BY THE 
American Railroad Journal Company, 


Lro. 23 Likerty Street, 
NEW YORK. 


The AMERICAN RAILROAD JOURNAL, the 
oldest railroad paper in the world, was established 
during the construction of the first 100 miles of rail- 
road in this country. Its files of the past fifty years 
furnish a complete record of the development of 
American railroads and faithful chronicles of the 
kindred financial interests. It contains features of 
special value to investors and others desirous of being 
readily acquainted with values and transactions ccn- 
nected with the development and working of our 
railrosd systems, and much of interest to the general 
reader. It is taken by leading railroad men, inves- 
tors and banking houses in this country and Europe 
where it has long been a recognized authority in its 
special field, being recommended as such by “ Cham- 
bers’ Encyclopedia” and other standard foreign and 
domestic publications. We give below a few extracts 
-rom opinions of the press: 

From “ Herapath’s Railway Journal,” London. 

The AmericAN RAILROAD JourRNAL, one of the 
most honest and outspoken of American papers. 


From the “ Journal of Commerce,” New York. 
The AMERICAN RAILROAD JOURNAL, a most valu- 
able weekly newspaper. Is now half a century old. 





From the “ Cincinnati Price Current.” 
The American RaItRoAD JouRNAL’s list of pat- 


financial houses in the United States, Great’ Britain 
ani the Continent, and of railway companies, manu- 
facturing establishments and banking and commer- 
cial houses in this country. 





“From the “ Pittsburg (Pa.) Chronicle.’ 


The American RAmRoap JourNAt is authority 
on railroad news. 


From the “ Washington (D. U.) Law Reporter.” 
The American RaiLRoap Journat is a most val- 
uable publication, and to all persons interested in 


American railroads, earnings, dividends, etc., etc., it 
is almost invaluable. 





rons is composed largely of the oldest and heaviest | 





AMERICAN 
REFRIGERATOR 
LINE, 


New York, Oct., 1881. 


Shippers of Foreign, Domes- 
tic, and Fresh Fruit, Imported 
Liquors, Patent Medicines, Es- 
sential Oils, Mineral Waters, 
Lager Beer, Ales and Porters, 
Oysters, or, in fact, any class of 
goods that needs protection 
from heat or cold while in tran- 
sit to the West and Southwest, 
either in Summer or Winter, 
will do well to ship the same by 


the new and elegant cars of the 


AMERICAN 


REFRIGERATOR TRANSIT COM’. 


Guaranteed Bills of Lading 


.| given. 


Time as quick and rates as 
low as by any first class fast 
freight line. 


[= Ship from New York via 
N. ¥Y. C. and H. kk. .WR., St. 
John’s Park; from Boston via 
Boston and Albany k. R. 





For rates and information apply to 
FRED’K I. EVANS, 
General Eastern Agent. 


PRINCIPAL OFFICH: 
92 Wall Street, .- New York. 





BRANCHES: 
271 Broadway, New York, 


209 Washington Street, Boston. 











First-Class English 
IRON AND STEEL RAILS 


AT LONDON PRICES, F. 0. B. 





We also purchase all classes of Railroad Securities, 
and negotiate loans for Railroad Companies. 


wm A. GUEST & co., 
Nos, 41 and 43 Pine Street, New York. 


Safety Railroad Switches, 
WITH MAIN TRACK UNBROKEN. 


Railroad Crossings, Frogs, and Other 
Railroad Supplies. 





MANUFACTURED BY THE 


WHARTON RAILROAD SWITCH CO., 


PHILADELPHIA. 
Works: 23d and Washington Ave. 
Office: 28 South 3d Street. 


STHE 
Manufactured by  P. DWIGHT, 


CAR Sieur, 
PU SHER 407 LIBRARY ST., 


PHILADELPHIA. 
AMERICAN 


COMBINATION SAW. 
Without Lathe. 





MADE ENTIRELY OF STEEL. 
ONE MAN with it can easily 
move a loaded car. 








Price $6 without Lathe ; with Lathe, $8. 





AppREss THE MANUFACTURERS, 
C. M. CRANDALL & CO., 


> ‘ ‘ . b+: = " 
3 PEP as ; 























PASSENGER CARS 


Of the Finest Finish, as well as every description of CAR WORK, furnished at short notice and at reasonable 


Prices by the 
HARLAN & HOLLINGSWORTH CO., Wilmington, Del. 


| 


FOR SALE IN LOTS TO SUIT. 
Prompt Delivery. 
CONTRACTS TAKEN FOR ROLLING STEEL BLOOMS, 
AND FOR RE-ROLLING OLD RAMA 
OLD RAILS AND SCRAP AND CAR WHEELS BOUGHT AND SOLD. 





Sandusky Rail Mill Co. 
New Albany Rail Mill Co. 


STEEL RAILS, 
IRON RAILS, 
BLOOMS. 


C. H. ODELL, AGT, 


104 John St., N. Y¥. 











SWIFT'S IRON AND STEEL WORKS, 


26 W. THIRD ST., CINCINNATI, OHIO. 


Manufacturers of all Weights of Standard and Warrow Gauge Rails by the most approved process. . Also Rail Fastenings 
Steel and Bloom Boiler Plate, and Tank, Sheet, and Bar Iron. 











BETHLEHEM IRON CO., 
IRON AND STEEL RAILS. 


GEO. A. EVANS, 
No. 74 Wall Street, - - - New York. 








PHILADELPHIA, 
50 South 4th St. 
NEW YORK, 

115 Liberty Street. 
PITTSBURGH, 
Liberty St. cor. 7th Ar. 
609 North 3d Street. 


NEW ORLEANS, 
142 Gravier Street. 





MONTROSE, Susquehanna Co., PA. 
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Baker & Godwin’s 
PRIN TING HOUSE. 


ESTABLISHED 1850. 


MODERN RAILWAY PRINTING. 


Speetai attention given to this class of work. 





This establishment is yery extensive, adapted to every 
variety and style of Printing, and the proprietors hope 
to be favored with a share of Railway patronage. Esti- 
mates furnished on application. 

BAKER & GODWIN, Printers, 
No. 25 Park Row, 


Directly opp. Post Office. NEW YORE. 
Printing of all kinds at greatly reduced rates. 





THE RAILWAY TIMES 


AND JOINT-STOCK CHRONICLE. 





The Railway Times was established in the year 1837, anu 
has consistently maintained the purpose for which it was 
started—to give an independen taccount of all matters of 
importance to railway shareholders, not neglecting, at 
the same time, the duty of keeping its readers well in- 
formed on all matters of commercial interest. 

It is published every Saturday. Price 6d. The price of 
subscription for one year is £1 1s. 


No. 2 Exeter Street Strand W. C0. London. 





KNOX & SHAIN, 


Manufacturers of Engineering and Telegraphic Instru- 
ments. No. 716 Chestnut Street, Philadelphia. Two 
Medals awarded by the Franklin Institute, and one by 
the Oentennial. 


HOUSATONIC RAILROAD 


THE ONLY LINE RUNNING 
THRRoOvVUG a CARS 


Between New York, Great Barrington, Stockbridge, Len- 
ox, and Pittsfield—the far-famed resort of the 


Berkshire Hills 


Western Massachusetts—the “Switzerland of America.” 


Two through trains daily between New York City and 
all points on the Housatonic Railroad, from the Grand 
Central Depot via the New York, New Haven, and Hart- 

ord Railroad at 8:05 A. M. and 3:43 P. M. 


L. B. STILLSON, Supt. 
H. D. AVERILL, Gen. Ticket Agt. 


Gen'l Offices, Bridgeport, Ct., Nov, 7, 1881. 











—_ 


Boston, Hoosac Tunnel, and Western 


RAIDWAY. 
PULLMAN LINE between BOSTON and the WEST, 


_ —VIA THE—- 
FIOOSAC TUNNEL. 


Aut we Monern Appuiances - 


MILLER’S PATENT PLATFORMS AND BUFFERS. 
WESTINGHOUSE IMPROVED AIR-BRAKES. 
COACHES HEATED BY STEAM. 
STEEL RAILS. IRON BRIDGES. 














48K FOR TICKETS VIA THE 


Hooeac Tuam amo tue H. 4, Lane Emu, ano Westen Ry, 








NO. OTHER LINE IS SUPERIOR TO THE 


FITCHBURG RAILROAD 


HOOSAC TUNNEL ROUTE 
WEST. 


8.30 &: * express, 


Through drawing-room car to Rochester, N. Y., connecting with through sleeping car 
for Cincinnati, Cleveland, Toledo, DETROIT AND CHICAGO. 


3.00 fe ExPRess. 


Pullman Sleeping Car attached, running through to Cincinnati without change. (Onl 
Line running Pullman Cars trom Boston.) This car runs via Erie Railway, making direc 
connection for Louisville, St. Louis, Kansas City, New Orleans, and all points in Texas an< 


a 3. 00 |: . ST. LOUIS 


EXPRESS. 


THE ONLY LINE which runs a THROUGH SLEEPING-CAR from 


BOSTON TO ST. LOUIS WITHOUT CHANGE! 


ARRIVING AT 8.00 A.M. SECOND MORNING. 


Through sleeping car for Buffalo, Toledo, Fort Wayne, Logansport, Lafayette, Danville 
Tolono, Decatur and St. Louis, making direct connection with ronek Bxpcess Trains fo) 
Kansas, Colorado, Texas, and all points in the 


SOUTHWEST. 


6. 005 4 PACIFIC 


EXPRESS. 
The only line — 


a through sleeping car via Buffalo and Detroit without cha: 
arriving at Chicago at 8 .00 A.M. second morning, ma. sure connections with gut change, 
press Trains for Iowa, Nebraska, Kansas, Colorado, the Bouific Coast, Wisconsin, Minnesota. 
and all points in the 


WEST AND NORTHWEST. 


THE ABOVE TRAINS RUN DAILY, SUNDAYS EXCEPTED. 

through the most celebrated seenery in th , incl > fam 
tout 7 and uarters miles lo “4 being the longest ‘uns T ae 
in America, and the third longest in 16 world :- 


lickets, Drawing-Room and Sleeping-Car Accommodations may be secured in Advance 
by Applying to or Addressing , 


WASHINCTON STREET, BOSTON. 
JOHN ADAMS, General Superintendent, 

















This Great eat Line 
HOOSA TUNNEL, 


—s 


250 





F, 0. HEALD, Acting Gen’l Passenger and Ticket —_ 
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RAILROAD "TRON. 


This enneiesigueli-siihaiain: tim oaseitiitiieges: es | 


prepared to contract to deliver best quality American 

Welsh Steel or Iron Rails, and of any required 

weight and pattern. Also Speigeland Ferro Manganese. 
PERKINS & CHOATE, 

23 Nassau Street, NEW YORE 





A. WHITNEY & SONS, 
CAR WHEEL WORKS, 


Caliowhill and 16th Streets, 
PHILADELPHIA, PA. 


We furnish CHILLED WHEELS for Cars, Trucks, and 
Tenders. CHILLED DRIVING-WHEELS and TIRES for 
Locomotives. ROLLED and HAMMERED AXLES, 


WHEELS AND AXLES FITTED COMPLETE. 





ESTABLISHED IN 1836. 


LOBDELL GAR: WHEEL COMPANY, 


Wilmington, Delaware. 





GEORGE G. LOBDELL, President. 
WILLIAM W. LOBDELL, Secretary. 
P. N. BRENNAN, Treasurer. 





J.C, BEACH, Treas. C. H. ANTES, Sec’y. 
THE 


ALLEN PAPER CAR WHEEL COMP’Y. 


Geu’! Office, 240 Broadway, N. Y. 
Works aT PULLMAN, Itu., anp Hupson, New Yorx. 





AN INDESTRUCTIBLE WHEEL FOR PASSEN- 
GER CARS AND ENGINES. 





E. W. VANDERBILT. E. M. Hopxrns. 


VANDERBILT & HOPKINS, 
Railroad Ties, 
Car ano Ranaoao Lumeen, Warre ano Yertow Pine-ano Oak. 
120 Liberty Street, N. Y. 


Also North Carolina Pine Boards, Plank, and Dimen- 
sions Lumber to order, General Railroad Supplies. 





COTTON-SEED HULLS 
For Packing Journal Boxes of Cars. 


Nationa. Ranway Pater Waste Co. 
240 Broadway, - New York. 


ddd dddddadddandd dad dial 


stadt Roane Ata fli findin ORES 


containing me 6,00 Engraving dal Tablos a andover 
ndustrial Facts, Calculations, 
Hales a ofrare aretiityin 20Trades. A iS bookfree i 
mail for $2.50, ts weightin gold to any Mechanic, 
‘armeror beveccshtan: ‘anted. Suresale every- 
where forall tin For Ii Contents Pamphlet, terms, 
a Books, address NATIONAL 
aes 8t., New York. 


ALL ABOUT KANSAS 


binge pay Se is an EIGHT-PAGE, Se eee 
Eolas aie eon. ane uae saeliae Aeceth ores orale 
County. eaeriee | Sample cupy free. 











FIDELITY AND CASUALTY COMPANY, 


187 Broadway, Wew York. 


CASH CAPITAL, =. - - - 


FIDELITY BONDS. 

Bonds issued guaranteeing the fidelity of persons holding positions of pecuniary trust and responsibility, 
thus securing a Corporate Guarantee in lien of a Personal Bond where security is required for the faithful per- 
formance of the duties of employes in all positions of trust. 

ACCIDENT POLICIES. 

Policies issued against accidedts causing death, or totally disabling injury, insuring from Frvz Huyprnep 
Doxiars to TEN THOUSAND in case of death, and from THREE Do.iars to Frrry weekly indemnity in case of dis 
abling injuries. 


WM. M. RICHARDS, Pres’t. 


$250,000. 





JOHN M, CRANE, Sec’y. 


DIRECTORS : 
Grorce T. Horr. H. B. Cuaruim, W. G. Low. Grorasz 8. Coz. 
G. G. WriraMs. A. S, Barnegs. CHaries DENNIS. Wm. M. Ricuanps. 
J. S. T. Srranawan. H. A. Horusvr S. B. Currrenpen. A. B. Houuu. 





PARDEE CAR WORKS. 


, WATSONTOWN, PA. 


PARDEE, SNYDER & C0,, LIMITED, 


PROPRIETORS, 
Manufacturers of 
Baggage, Box, Gondola, Flat, Gravel, Ore, Coal, Mine, and Hand Cars; 
Kelley’s Patent Turn-Tables, and Centers for Wooden Turn-Tables; 

Car Castings, Ruilroad Forgings, Rolling-Mill Castings, 
Bridge Bolts and Castings. 





Mail, 





aay We have, in connection with our Car Works, an extensive Foundry and Machine-shop, and are prepared 
to do a general Machine Business, 


Chairman, Treasurer and General Manager, 
ARIO PARDEE. H, F. SNYDER. 
NEW YORK CITY OFFICE: ROOM A, No. 137 BROADWAY. 
Cc. W. LEAVITT, Agent. 





Secretary, 
N. LEISER. 





FROM 1-4 TO 10,000 ibs. WEIGHT. 
True $ Lay rg sound arid solid, of unequaled strength, toughness and 
ur 
Ani ieealoable t substitute for forgings or cast-irons requiring three-fold 
CROSS-HEADS, ROCKER-ASRMS, PISTON-HEADS, ETC., for 
16,000 Crank Shafts and 10,000 Gear whoa of this steel now running 
ie superiority over other Steel ‘ 
oRARK Sit APTS, CHOSS-HEADS and GEARING, specialties 


oe Price Lists free. Address 


CHESTER STEEL CASTING £0, 


407 Library St... PHILADELPHIA. 
Works, CHESTER, Pa. 





STEEL 
CASTINGS 


NEW YORK, LAKE ERIE, AND WESTERN RATLWAY 


TO THE TRAVELING PUBLIC. 


During the Centennial season—six months closing September 10, 1876—the Erie Railway carried almost 
THREE MILLION passengers, without a singe accident to life or limb, or the loss of a piece of baggage. 


And for a whole year the official records of the United States Post Office Department show the arrivals e 
Erie Railway trains in New York, on time, to be from 15 to 27 per cent ahead of competing lines. 


Facts ‘well worthy the consideration of travelers. 











‘B.S. BOWEN, General Superintendent, — JNO, N. ABBOTT Gen. Passenger Agent. 








~ 
% 
































NO. 2 CALIGRAPH. 
‘HAVUDIIVO 6 ‘ON : 


THE CALIGRAPH is a machine invented to take the place of the pen. It is operated by touching 
keys as in playing the piano. The writing, which is always neat and legible, and can be copied in a letter- 
press like ordinary pen writing, is done with wonderful ease and about three times faster than with the 
pen. Its use is learned in from two weeks to two months’ time, It manifolds, giving from three to twenty 
copies at one impression. It aids composition, does away with bad penmanship, and saves time, labor and 
money. It is the best-known means of teaching spelling and punctuation. These qualities render it indis- 
pensible to business men, or all who have writing to do or children to educate. 

THE.CALIGRAPH is the invention of Mr. G@. W. N. Yost, who was mainly instrumental in placing 
the Typz-WriteRr before the public, and who for the past seven years has given his entire attention te 
to writing machines. His long experience and thorough knowledge of the defects of the old style of Writ- 
ing Machines, have enabled him to combine iu the CALIGRAPH all the good, and to leave out all the bad 
elements of Writing Machines, as heretofore made. 

The No, 1 machine is furnished with capital letters, figures, and punctuation marks only. Its key-board 
contains forty-eight characters, which are arranged in six rows of eight each. 

No. | Caligraphs are made with four different styles of type, as follows: Large and small Gothic, and 
large and small Roman. 


The No. 2, or upper and lower case Caligraph, is like the No. 1 in all respects, 
except that it is furnished with both capital and small letters, and is made larger to 
admit of the use of extra keys, type-bars, etc., for the additional characters. Both 
machines are operated in the same manner, and are about equal in speed. 

The key-board of the No. 2 machine is arranged as follows: It contains, in all 
keys for seventy-two characters. Forty-eight of these, occupying the centre of the 
board, are lower-case letters, figures, and punctuation marks, and are arranged pre- 
cisely as in the No. 1 key-board. They are black on a white back-ground. At each 
end of the above, to the right and left, are thirteen capitals, which are white on a 
black back-ground. The whole — is arranged in six rows of twelve char- 
acters each. 

It will be remembered that the old style of No, 2 Type-Writer has two letters 
on each type-bar, and one set of keys for both capital and small letters, an arrange- 
ment which necessitates a complicated carriage movement and a great loss of speed, 
as, in order to print a capital, a special key must be depressed with a finger of one 
hand while the capital is being struck with a finger of the other. 

The No. 2 Caligraph has an independent key and type-bar for each letter, thus 
avoiding all complication and greatly enhancing speed. The Caligraph is construct- 
ed of the most durable materials. There is no cast or even malleable iron used. 
Every part is made of cast or rolled steel or brass, by skilled mechanics. It is finely 
finished, and with proper care will, like the Sewing Machines, last a lifetime. 

The Caligraph is a great boon to Ministers, Lawyers, Manufacturers, Editors, Authors, Steno- 
graphers, Insurance Companies, Bankers, Government Officials, Copyists, Teachers, Private Families, 
and all who have writing to do or children to educate. 

Many young men and women have already found pleasant and profitable employment, using the | ™%° 
Caligraph ; any intelligent young man or woman can, by buying a Caligraph and becoming expert in its 
use, a es The demand for laborers in this field of enterprise is 
practically unlimited. 


No. 1. Price, including Office Case - - - a ey oe . $60 00 
+“ 2. : att ot “ ia i = a Pees o 80 00 
ao _ 65 00 


“ 3. “ fis Sse “oe Ti ia Bu a * 
‘Address 
THE AMERICAN WRITING MACHINE COMPANY. 
oe 2 218 WEST 81st STREET, - + + NEW YORK. 


Wein 









195 Broadway, New York, Dec. 2d, 1881. 
A. W. M. Co. 

Gentlemen:—The two No. 2 Caligraphs pur- 
chased of you for use in the law office of Dillon 
& Swayne, are giving excellént satisfaction. 
We prefer the large to the small Roman type. 
I have used the Type-Writer for several years, 
but the Caligraph is much superior. I cannot 
enumerate all the points of superiority, but 
will refer to some of them. Its lightness and 
portability is a great improvement. It is also 
a great advantage to have a separate lever for 
each type. Thisavoids the necessity of shift- 
ing from Upper to Lower Case, and the memory 
is not so taxed to remember the kind of type 
you are writing with. 

The arrangement of the letters on the key- 
board is the best I have ever seen. The align- 
ment is perfect, and the arrangement for retain- 
ing it, excellent. 

The ribbon movement is sure and easy, and 
the shifting of the ribbon requires but a single 
touch of the fingers. 

The arrangement for carrying the paper is 


: simply perfect, doing away with the rubber 


bands, which were continually breaking or 
getting weak ; drawing the paper sideways, and 
spoiling the regularity of the spaces between 
the lines. 

The pace-keys on either side is a great con- 
venience, and much better than the old way of 
having a space bar in front. 

The carriage movement is very uniform, and 
has no hitches or sluggish points, as in the 
Type-Writer. The trip which disengages the 
carriage, and enables the operator to move it 
at pleasure is invaluable. 

Changing the line spacing is done instan- 
taneously and with a single movement of the 
hand. The bell and stops are in front, and the 
parts which require tension are ull accessible. 

The Caligraph does not get out of order. It 
is easily cleaned, The new machines have a 
very strong stroke, which makes them very de- 
sirable for manifolding. As many as four to 
six good copies can be taken at once, on thick 
paper. 

aper of any width can be used, also envel- 
opes ae all postal cards, without changing the 


The variety of type used in the Caligraph is 
another great advantage. The large Roman 
letters used in your No. 2 are especially admir- 
a ee pork seen he machine or its 
wor. 

I use the machine seuimati several hours. 
daily, and find it.all that could be desired. 
You a at liberty to refer any one to me you 


Dinko evssee: 


| may desire. 








